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Office of the Superintendent
(e'Ì3)226-1296

ROSEI,,A.ND BOARD OF EDUCA'I'ION

I-ester Ci. Noecker School
Passaio Âvenue

Itoseland, New JelseY 07068

C)l'fìcc of the Boarcl SecrelarY
(973)22()-1296

Office 0f the Principal
(e73)226-7644

The Honorable President and Members of
the Board of Education
Roseland Board of Education
County of Essex, New JerseY

Dear Honorable President and Board Members:

The Comprehensive Annual Financial Report of the Roseland.Board of Education (the "District") for the

frscal year e'ded June 30,2015 is hereby submitted. Responsibility for both the accuracy of the dataand

cornplåteness and fairness of the presentation, including all disclosures, rests with the management of the

Roseland Board of Education (the "Board"). To the besi of our knowledge and belief, the data presented in

this report is accurate in all material respecís and is reported in a manner designed to present fairly the basic

f,rnancial statements and results of operations of the liitrict. All disclosures necessary to enable the reader to

gain an understanding of the District's financial activities have been included'

The Cornprehensive Annual Financial Report is presented in four sections: introductory, financial, statistical

and singlå audit. The introductory sectión includes this transmittal letter, the District's organizational chalt

and a ñst of principal officials. The financial section includes The Independent Auditor's Report, the

management,s discussion and analysis, the basic financial statements and notes providing an overview of the

Distri-ct,s fìnancial position and oplrating results, and supplementary schedules providing detailed budgetary

information. The statistical section includes selected economic and demographic inforrnation, financial

trends a'd the fiscal capacity of the District, generally presented on a multi-year basis. The District is

required to undergo an^annúal single audit in conformity with the provisions of the Single Audit Act

Amendments of 1996 and the U,S. Office of Management and Budget Circular A-133, Audits of States,

Local Governments and Non-profit organizations, uñd trt. New Jersey's oMB circulars 04-04 and 15-08,

single Audit policy for Recipientí of Flderal Grantts, state Grants and state Aid. lnform:ation related to this

sirrfile audit, inclúding the auditors' report on the internal control and compliance with applicable laws,

regulations, contracts and grants along with findings and questioned costs, are included in the single audit

section of this report.

November 17,2015

reporting entitY within the criteria adoPted bY the
The Roseland Board of Education is an independent

Governmental Accounting Standards Board ("GASB")

in codification section 2100. All funds of the District are included in this report. The Roseland Board of

Education's elementary school constitutes the District's reporting entity'

The District provides a full range of educational services appropriate to grade levels K through 6' These

include regular, as well ur rp"ãiul education, for handicapped_youngsters. The District completed the

2014-2011 rrscal year with ai averuge daily enrollment of 436 students, which is 23 students less than

the prior year's enrollment.
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The Honorable President and Members of
the Board of Education
Roseland Board of Education
Page2
November 17,2015

Roseland is a mature suburban community within Essex

County. According to recent repofts, the statistical profile of economic indicators shows that Roseland

maintains a slow growth. Property valuations have slightly increased. The Borough of Roseland

completed a revaluation that was reflected in the 2011 taxes' There was a signif,rcant shift from the

commercial side to the residential side ofthe 201 I tax base

2

3

Over the past five years, the Borough has been involved in litigation regarding nulnerous, long standing

tax appeais. he cãmmárcial tax afpeals are significant, as the outcome of the appeals has had and will

have substantial and adverse consequences to the Borough's budget and financial stability'

Regardless of the economic climate, there is a feeling among the educational leaders that the resident of

Roãeland will continue to support the district's educational goals.

MAJOR INITIATIVES: As in years past, the district's annual financial plan provides a balance between

building maintenance projects and program needs. In general, the buildings are well maintained' There is

a program of preventive ïaintenañce in place. The õomprehensive maintenance plan (CMP), which is

approved by the Board each year, identifies a number òf priority facility projects. Funding for these

prå;""t, is íncluded in the annual budget. There are, however, facility needs that can only be addressed

tlrrough allocations from the Capital Réserve Account. During the2014-15 the Board allocated $300,000

from Capital Reserve to address a few of the trealth and safety projects. The.projects consisted of

replacing classroom locks, building man-traps at school entry points for increased safety, replacing and

upgrading security .ur"rár, millinlg, paving and restriping of parking areas' placing bollards around the

emergency generator, increasing ligiting anã improving signage around Noecker school'

Regarding program enhancements, the District continues to purchase the necessary hardware to enhance

instruction. Classrooms are equipped with computers and printers for teacher and student use'

We continue to improve our technology equipment by increasing the number of hard-wired smalt boards

and replacing a few of our older PCs. úe'also continue to improve the use of the data available to

teachers through electronic programs and software for grades 3-6. The hardware in unison with the web-

based systems and softwaré coinpel students to engage in th9 lessons being presented' They come to

school with a high level of technology savvy and the-school-keeps them engaged for things innovative

and technical. An enhanced Wi-Fi System is planned for the 2015-16 school year and once installed will

make the technology run more seamlässly andefficiently. The students demand this level of performance-

in their video garnes and hand-held devices and now ii is part of their instructional day. An upgrade of

the data pipe to the Internet will radically alter access 1o*. the network LAN. This will enable the

opportunity for communication through data, voice and video down to the desktop computer'

Teachers attended a variety of professional development workshops in and out of district' Due to a

statewide mandate, a ma;or ernphasis was directed- to student Anti-Bullying workshops. All District

ernployees were providei training on identif,ing and reporting harasstnent, intirnidation and bullying

incidents.
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The Honorable President and Members of
the Board of Education
Roseland Board of Education

Page 3

November 17,Z0l5
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public school districts are required to seek cost savings through shared selvices programs. current shared

services include:

./ Professional Development (West Essex Consortium)
I Transpoftation (Sussex County Regional Coop)
,/ Ed Dáta Supply Services (Purchasing Group)
./ Middlesex ifègionat Educational Services (Purchasing !G1oup)
./ S'ow plowing - Sewer - Water - Waste Diìposal - Field L.lMaintenance (Borough of Roseland)

,/ Alliance for Cornpetitive Energy Services (ACES)

I Insurance Fund fór Property and Liability (NJSBAIG)
./ lnsurance Fund for Worker's Cornpensation (MEIG)

The following goals were developed during the 2014- I 5 school year and they continue to provide the

professionat stiff wittr guidance as we plan for the future:

./ Purchasing new 6'h grade math program
,/ Purchasing new writing Program
./ providing speciat eJuJationãnd speech teachers training in FDU Orton Gillingham program

,/ Enhancing t"cfrnotojy infrastructure by reptacing obsolete computers, wireless access points,

and wireless controllers
,/ Addressing additional observation/evaluations for building administrators

,/ Providing training on upcoming PARCC
,/ Integrating technology across all subjects
,/ Addiessirig staff neeãs through targeted professional development

./ Providing safety and security enhancements

Management of the District is responsible for establishing

and maintaining an internal control system designed to ensure that the assets of the District are protected

from loss, theft or misuse, and to ensure that adequate accounting data is cornpiled to allow for the

preparation of financial statements in conformity with generally accepted accounting princiPles (GAAP)'

The internal control system is designed to provide reasonable, but not absolute, assurance that these

objectives are met. The concePt of reasonable assurance recognizes that: (1) the cost ofa control should

not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates

and judgments bY management'

As a recipient of federal and state financial assistance, the District also is responsible for ensuring that an

adequate internal control system is in place to ensure compliance with applicable laws and regulations

related to those programs. This internar contror system is also subject to periodic evaluation by the

District's management.

As part of the District,s single audit described earlier, tests are made to detennine the adequacy of the

internal control system, inciuding that portion related to federal and state financial assistance programs,

as well as to determine that the District has complied with applicable laws, regulations, contracts, and

grants.
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E In addition to internal accounting controls, the District maintains

budgetary controls. The obj ective of these budgetary controls is to ensure comPliance with legal

provlslons embodied in the annual appropriated budget approved bY the voters of the municiPalitY

Annual approPriated budgets are adoPted for the general fund, the sPecial revenue fund, and the debt

service fund. Project-length budgets are approved for the capital imProvements accounted for in the

capital projects fund. The final budget amount as amended for the fiscal year is reflected in the financial

5

6

section.

An encumbrance accounting system is used to record outstanding purchase commitments on a line item

basis. Open encumbrances"at-year-end are either cancelled ot '" 
included as reappropriations of fund

balance in the subsequent yeár. Those amounts to be reappropriated are reported as restrictions'

commitments and assignments of fund balance at June 30, 2015'

The District's accounting records reflect generally accepted

Governmental Accounting Standards Board (GASB)' The

on the basis of funds' These funds are explained in "Notesaccounting principles, as promulgated by

accounting system of the District is organ

to the Basic Financial Statements", Note I

the
ized

7. CASH MANAGEMENT: The investment policy of the District is guided in large part by state statute as

detailed in "Notes to the Basic Financiai Staternents", Note 3' The District has adopted a cash

management plan which requires it to Jeposit public funds in public depositories protected frorn loss

under the provisions of the Governmentàr unit Deposit Protection Act ("GUDPA")' GUDPA was

enacted in 1970 to protect Governmental units frorn a loss of funds on deposit with a failed banking

institution in New Jersey. The law ,"quir"r governmental units to deposit public funds only in public

depositories located in úw Jersey, wheie the iunds are secured in accordance with the Act'

g. RISK MANAGEMENT: The Board carries various forms of insurance, including but not limited to

general liability, .*""r, liability, automobile liability and comprehensive/collision' hazard and theft

insurance on propárt!, contents,'and irdelity bonds.'Tlt" goaid oversees Risk Management for the

District. A scúedule of insurance coverage is found in J-20.

g. OTHER INFORMATION: Independent Audit - State statutes require an annual audit by independent

certified public uõ**tunt. or registered municipal accountants. The accounting firrn of NisivocciaLLP'

cpAs, was selected by the Board. tn aãdition tã meeting the requirements set forth in state statutes' the

audit also was designád to meet the requirements of the 
-single 

Áudit Act Ameldments of 1996 and the

related oMB circular A-133, Audits o¡srotrr, Local Govelnntents, and Non-Profit organizations,and

New Jersey,s OMB Circulars 0a-0a índ 15-08, Single Audit Policyfor Recipients o.f Federal Grants,

State Grants and State Aid. Theauditors'r.poi onih. basic financial statements and specific required

supplementary information is included in the financial section of this report. The auditors'repofis related

specifically to the single audit and Government Auditing standards are included in the single audit

section of this rePort.
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lO.ACKNO
School Board of Education

We would like to express our appreciation to the members of the Roseland

for their concern in providing fiscal accountability to the citizens and

taxpayers of the school district and thereby contributing tlieir full support to the development and

maintenance of our financial operation. The preparation of this report could not have been accomplished

without the efficient and dedicated services ofour financial and accounting staff.

Respectfully submitted,

Llsa
Bohm

Suporintendent, PrinclPel md
Dilecior of S¡leoial Servioes

Adnllnistrator/B oard SecrotmY
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Mount Arlington CorPorate Center
2OO Valley Road, Suìte 300

Mt, Arlington, NJ 07850

97g-328-1825 | 973-328-0507 Fax

Lawrence Bus¡ness Center
1 1 Lawrence Road
Newton' NJ 07860

973-383-0699 | 973-383-6555

Certified Pub¡lic Accountonls & Advisors

The Honorable President and Mernbers

of the Board of Education
Roseland Board of Education
County of Essex, New JerseY

Independent Auditors' RePoft

www.n¡sivoccia com

lndependent Member of BKR lnternational

Report on the Financial Statements

we liave audited the accompanying financial statements of the governmental activities, the business-type

activities, each major fund, and ttre aggregaáiemarningÍund information of the Board of Education of the

Roseland Borough school District (the ,'Dístrict") in the county of Essex, as of and for the fiscal year ended

June 30,2015, and the related notès to the financial statements, which collectively comprise the District's

basic financial statements as listed in the table of contents'

Munug enrent's Resp o nsibitity for th e Financial Stutements

Management is responsible for trre preparation and fair presentation of these financial statements in

accordance with accounting principtes geÅerally accepted in ihe united states of America; this includes the

design, implementation, anã maintènance of iniernal åontrol relevant to the preparation and fair presentation

of financial statements ihut u." free from material misstatement, whether due to fraud or error'

A udito r s' Re sP o nsib ilitY

Our responsibilify is to express opinions on these financial statements based on our audit' We conducted our

audit in accordance with auditing standards generally accepted in the united States of America, the standards

applicable to financiar audits ðontained ií Gouuir*rni Arditing standards, rÏ^y"d by the comptroller

General of the United States, and audit requirement, us 
_ 
pre."iibed by the Office of School Finance'

Department of Education, Statá of New lårr.i. Those standårds require that we plan and perform the audit

to obtain reasonable assurance about wheth", ih" frnun.ial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedtr", s"l""t"d depend on the auditor's judgment, including the assessment of

the risks of materiar misstatement of the financial statements, whether due to fraud or error. In making those

risk assessments, the auditor considers int"rnut control relevant to the District's preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opiiion on the effectiveness of the District's internal

control. Accordingly, we expres, no ,rr"t., oiinion 
"an 

uudit also includes evaruating the appropriateness of

accounting policies ure¿ un¿^ the reasonableness of significant accounting estimates made by management' as

well as evãiuating the overall presentation of the financial statements'

we believe that the audit evidence we have obtained is suff,rcient and appropriate to provide a basis for our

audit opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material-respects, the respective

frnancial position of the governmental activities, the business-type activities, _each 
major fund, and the

aggregate remaining fund ilnformation of the Boará of Education oithe Roseland Borough School District, in

the county of Essex, as of June 30, 2015, and the respective changes in financial position and, where

applicable, cash flows thereof for the fiscal year then ended in accordance with accounting principles

gènerally accepted in the United States of America'

Emphasis of Møtter

As discussed in Note g to the basic financial statements, the District implemented Governmental Accounting

standards Board (.,GASB") statement No. 68, Accounting and Financial Reporting for Pensions- - An

Amendment to GASB statement No. 2z, and GASB statement No. Tl, Pension Transition for contribulions

Made subsequenr to the Measurement Date - an amendntent of GASB slate.ment No- 68 during the frscal

year ended June 30, 2015. our opinions are not modified with respect to this matter. The implementation

resulted in the restatement of certain balances on the Statement of Net Position and the ending balance for

Net position for the Governmental Activities as of June 30, 2014 as detailed in Note 1 7 to the basic financial

statements.

Otlter Matters

Re q uir e d Supp I ementary Informat i on

Accounting principles generally accepted in the United States of America require that the managenent's

discussion and analysis, which follows this report, the required supplementary information pension schedules

and the budgetary.or¡puriron information in BxtriUits C-1 through C-3 and l-?b? presented to supplement

the basic financial statements. such information, although not ã part of the basic fînancial statements, is

required by the Governmental Accounting Standards Bãard who considers it to be an essential part of

f,rnancial reporling for placing the basic financial statements in an appropriate operational' economic' or

historical context. we have applied certain lirnited procedures to the required supplementary information in

accordance with auditing standãrds generally accepied in the united states of America, which consisted of

inquiries of managemeniabout the methoJstt pr"þuring the information and comparing the information for

consistency with management's responses to ou. inquiries, the basic financial statements' and other

knowledge we obtained during our audit of the basic finàncial statements. We do not express an opinion or

provide any assurance on the information because the limited procedures do not provide us with sufficient

èvidence to express an opinion or provide any assurance'

Other Inþrmation

our audit was conducted for the purpose of forming opinions on the financial statements that collectively

comprise the District,s basic finanõiaistatements. Tht accompanying supplementary information such as the

combini'g and individual non-major fund financial statements aré presented for purposes of additional

analysis and are not a required par-t of the basic financial statemenis. The accompanying schedules of

expenditures of federal and state awards, as required by the U. S' office of Management and Budget Circular

A-133, Audits of States, Local Governntents, and Non-Profit Organizations; 
-and 

New Jersey's OMB

circulars 04-04 and 15-0b, single Audit Policyfor Recipients of Federal Gra.nts, state Grants and state Aid,

are also presented for purposes of additionát"anatysis and aie not a required part of the basic financial

statements.
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The accompanying supplementary schedules such as the combining and individual non-major fund financial

statements and the schedules of expenditures of federal and state awards are the responsibility of

marìagement and were derived from and relate directly to the underlying accounting and other records used

to prepare the basic financial statements. Such infonnation has been subjected to the auditing procedures

applied in the audit of the basic financial statements and ceftain additional procedures, including comparing

and reconciling such information directly to the underlying accounting and other records used to prepare the

basic financial statements or to the basic financial statéments themselves, and other additional procedures.in

accordance with auditing standards generally accepted in the united states of America. In our opinion' the

supplemer.rtary scheduleland the schãdules óf expËnditures of federal and state awards are fairly stated, in all

måterial respécts, in relation to the basic financial statements as a whole.

Tl-re accompanying other information such as the introductory and statistical sections has not been subjected

to the auditing procedures applied in the audit of the basic dnancial statements, and accordingly, we do not

express an opinion or provide any assurance on it'

other Reporting Required by Government Auditing standards

In accordance with Government Auditing Standards, we have also issued our repoft dated November 17'

2015 on our consideration of the Districi's internal control over f,rnancial reporting and on our tests of its

compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters'

The purpose of that report is to describe tné scãpe of our testing of internal control over financial reporting

and compliance and thå results of that testing, anà not to provide an opinion on internal control over financial

reporting or on compliance. That reportï un integràl part of an audit performed in accordance with

Government Auditinf stundards in considering the D-istrict's internal control over financial reporting and

compliance. 
¡)^-.^** L_\p

November 17,2015 NISIVOCCIA LLP

Mount Arlington, New JerseY

David H. Evans
Licensed Public School Accountant #740

Certified Public Accountant
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REQUIRED SUPPLEMENTARY INFORMATION -

MANAGEMENT'S DiSCUSSION AND ANALYSIS
(I-TNAUDiTED)
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Management's Discussion and Analysis
For Fiscal Year Ended June 30, 2015

(Unaudited)

This section of Roseland Borough School District's annual financial report presents its discussion

and analysis of the District's financial performance during the fiscal year ending June 30, 2015'

Please read it in conjunction with the transrnittal letter at the front of this report and the District's

financial statements, which irnrnediately follow this section.

Financial Highlights

Key frnancial highlights for the 20l4ll5 school year are as follows:
. The District's net position increased $ 1 60, I I 0 during the year.

o In 2014115, the Governmental Activities had $9,899,528 in revenue. The majority of
Governmental Activities revenue was raised through local property taxes and state aid.

The total Governmental Activities expenses for 2014115 were $9,708,490.

o The District's total bonded debt decreased by $530,000 during the current fiscal year,

Overview of the F inancial Statements

This annual repoft consists of three pafts: management's discussion and analysis (this section),

the basic financial statements, and required supplementary information. The basic financial

statements include two kinds of statements that present different views of the District:

. Tlre first two statements are District-wide financial statements that provide both short-

term and long-term information about the District's overall financial status.

. The remaining statements are fund financial statements that focus on individual parts of
the District, ieporting the District's operations in more detail than the District-wide

statements.
e The governmentat funds statements tell how basic services such as regular and special

education were finánced in the short-term as well as what remains for future spending.

. Proprietary funds statements offer short- and long-term ftnancial information about the

activities the District operates like a business, such as food services,

. Fiduciary funds statentents provide information about the f,rnancial relationships in which

the District acts solely as a trustee or agent for the benefit of others.

The financial statements also include notes that explain some of the information in the statements

and provide rìore detailed data. The statements are followed by a section of required

suppÈmentary information that further explains and supports the f,inancial statements with a

comparison oîth" District's budget for the year. Figure A-1 shows how the various parts of this

annual report are arranged and related to one another'
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Figure A-l
OrganizationofRoselandBoroughSchoolDistrict'sFinancialReport

Management's

Discussion and

District-V/ide

Financial

Statements

Basic

Financial

Statements

Fund

Financial

Statements

Required

SupplementarY

Information

Notes to the

Financial

Statements

Figure A-2 summarizes the major features of the District's financial statements, including the

pJ,tion of the District's activities they cover and the types of information they contain' The

remainder of this overuiew section of management's discussion and analysis highlights that

structure and contents of each of the statements'
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Figure A-2

Major Features of the District-Wide and Fund Financial Statements

Fund Financial Statements

District-Wide

Statetnents

Governmental

Funds

Proprietary

Funds

Fiduciary

Funds

Scope

re district

(except fiduciary

funds)

The activities of the

district that are not

proprietarY or

frduciary, such as

special education

and building

maintenance

Activities the

district operates

similar to private

businesses; food

services

Instances in which

the district

administers

resources on behalf

of someone else,

such as scholarshiP

programs and

student activities

monies.

Requircd

Financial

Statements

Statement of Net

Position

Statement of
Activities

. Balance Sheet

. Statement of
Revenue,

Expenclitures, and

Changes in

Fund Balances

. Statement of Net

Position
. Statement of

Revenue,

Expenses and

Changes in

Net Position
. Statement of

Cash Flows

. Stalement of

FiduciarY Net

Position
. Statemerrt of

Changes in

FiduciarY Net

Position

Accounting basis

and measurement

focus

Accrual Accounting

and Economic

Resources focus

Modifred Accrual

Accounting and

Current Financial

Focus

Accrual Accounting

and Economic

Resources focus

Accrual Accounting

and Econornic

Resources focus

Type of
Asset/LiabilitY

Information

All Assets and

Liabilities, both

Financial and

Capital, Shoft-Term

and Long-Term

Generally assets

expected to be used

up and liabitities

come due

during the Year or

soon thereafter; no

capital assets or

long-term liabilities

included

All assets and

liabilities, both

financial and

capital, short-term

and long-term

All assets and

tiabilities, both

short-term; funds

do not currently

contain capital

assets, aithough

can

Type of
Inflow/Outflow

AII Revenue and

during the

year, regardless of
when Cash is

Received or Paid

for which

cash is received

during or soon aÍter

the end ofthe Year;

expenditures when

goods or services

have been received

and the related

liabilities are due and

All Revenue and

Expenses during

the year, regardless

of when cash is

received or paid

All Additions and

Deductions duling

the year, regardless

of when cash is

received or paid
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District-Wide Statements

The District-wide statements repoft information about the District as a whole using accounting

methods similar to those used by private-sector companies. The statement of net position

includes all of the District's assets, deferred inflows and outflows, and liabilities. All of the

current year's revenue and expenses are accounted for in the statement of activities regardless of
when cash is received or paid.

The two District-wide statements report the District's net positiorz and how it has changed. Net

position - the difference between the District's assets, deferred inflows and outflows, attd

liabilities - is one way to lneasure the District's financial health or position.

Over time, increases or decreases in the District's net position are an indicator of whether

its financial position is improving or deteriorating, respectively.

To assess the District's overall health, you need to consider additional nonfinancial

factors such as changes in the District's property tax base and the condition of school

buildings and other facilities.

In the District-wide fi¡ancial statements, the District's activities are divided into two categories

Governmental activities: Most of the District's basic services are included here, such as

regular and special education, transpoftation and administration. Property taxes and state

forrnula aid finance rnost of these activities.
Business-type activities: The District charges fees to help it cover the costs of ceftain

seruices it provides. The District's food service is included here'

Fund Financial Statements

The fund frnancial statements provide more detailed information about the District's funds,

focusing on its most significant or "ffiaior" funds - not the District as a whole. Funds are

accountìng devices the District uses to keep track of specific sources of funding and spending on

particular programs:

o Some funds are required by state law and by bond covenants'

. The District establishes other funds to control and manage money for particular purposes

(such as repaying its long-term debts) or to show that is it properly using certain revenue

(such as federal grants).

The District has three kinds of funds:

Goverrulenral funds: Most of the District's basic services are included in governmental

funds, which generally focus on { 1} how cash and other financial assets that can readily

be converted to cash flow in and out, and {2} the balances left at year-end that are

available for spending. Consequently, the governmental funds statements provide a

detailed short-term view that helps you determine whether there are more or fewer

f,rnancial resources that can be spent in the near future to finance the District's programs.

Because this information does not encompass the additional long-term focus of the

District-wide statements, additional information at the bottom of the governmental funds

statements explains the relationship (or difference) between them.

a

a

a

a



o proprietary funds: Services for which the District charges a fee are generally reported in

proprietary iunds. Proprietary funds are reported in the same way as the District-wide

statements. The Districi's enterprisefunds (one type of proprietary fund) are the same as

its business*type activities but provide more detail and additional information, such as

cash flows.
o Fiduciary funds: The District is the truste e, or fiduciary, for assets that belong to others,

such as scl-rolarship funds and the student activities funds. The District is responsible for

ensuring that tl-re ássets reported in these funds are used only for their intended purposes

and by ihose to whom the assets belong. The District excludes these activities from the

District-wide financial statements becãuse it cannot use these assets to finance its

operations.

Notes to Financial Statements

Tl-re notes provide additional information that is essential to a full understanding of the data

provided in the Oistrict-wide and fund financial statements. The notes to the financial statements

ðan be found immediately following the fund financial statements.

Financial Analysis of the District as a Whole

Net position. The District's net position is shown in Figure A-3. It is irnportant to note here that

depreciation of the District's 
"upitut 

assets is computedinto the total' The depreciation factored

into tlre District's net position fir20l4l15 is $43i,930. Tltit same amount is also factored in as

an expense in this audit.

Figure A-3

Condensed Statement of Net Position

Governmental Activities Activities Total School District

20t4lt5 2013114" 20l4ll5 20t3lr4 20l4ll5 20l3ll4* 2014115
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Total

Percentage

Change

Current and Other Assets

Capital Assets, Net

Total Assets

Deferred Outflows

of Resources

Long-Term Debt Outstanding

Other Liabilities

Total Liabilities

Deferred Inflows

of Resources

Net Position:

Net Investment in Capital

Assets

Restricted

Unrestricted / (Defi cit)
Total Net Position

s 1,092,452 $ 918,467 s 24,s60 s 52'621 s t'tt7'4r2 $ 971'088

t2.276.22212,694,83344'20837J8012,320,43012'732',613
13.368.674 13,ó13,300 69,1ó8 90,401 13'437'842 l3'703',701

761,288 726 761.288 636,'726

9,725,860 10,130,91I 9,725,860 10,130,911

863 996 886.820 13,269 3,574 8'Ì7,265 394

10,589,856 11,017,73r 13,269 3,574 10,603,125 11,02 l,305

t16.773 116.773

15.07%

-3.24Yo

-1.94%

19.560/o

-4.00%

-1.47%

-3.79%

100.00%

2.30%

-24.39%

-10.34o/o

4.82%

4,653,889 4,554,833 44,208 37,780

414,388 548,043

(1.644.944) (1.870,581) I1,691 49'047

q 1 4?? 'ì?? 9, 7.232.295 $ 55,899 $ 86,827:-+-

4,698,097 4,592,613

414,388 548,043

(1,633,253) (1,821,s34)

x Restated

s 3.479,232 s 3,319.t22



Changes in net position. TheDistrict's combined net position was $3,479,232 on June 30,2015,

$160J ß or 4.11%more than it was the year before. (See Figure A-3). The reduction of District

long-term debt associated with capital assets and the unspent budget appropriations were the

priÃary reasons for the increase inthe year end governmental net position' The net position of

ihe business-type activities decreased $30,928 (see Figure A-4)'

Governmental

Activities

Business-Type

Activities

l'otal

School

District
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Total

Percentage

Change

20141t5

Figure A-4

Changes in Net Position from Operating Results

2014n5 2013114 20l4ll5 20l3ll4 2014115 20t3lt4

Revenue:

Progratn Revenue:

Chalges for Services

Operating Grants

and Contributions

General Revenue:

Property Taxes

Unrestricted Federal and

Srate Aid

Other

Total Revenue

Expenses:

Instruction

Pupil & Instruction

Services

Administrative and

Business

Maintenance &

Operations

Transportation

Othr¡r

Total Expenses

7,738,395 7,673,532

3t,017
q5 t55

30,276

091

$ 120,535 $ 120,010 $ 120,535 $ 120,010 0'44v"

$ 2,034,861 s 1,104,987 28,750 28,943 2,063,611 1,133'930 81'99o/o

7,738,395 7,673,532 0.85%

9,899,528 8,9 l 0.886 t49.285 148.953 10,04 8.8r3 9,059,839

31,017

95.255

30,276

r 02.091

2.45Yo

-6.70%

l0.92Yo

5.s2%

-7.56%

6.98%

10.s1%

6,030,250 4,974,558

1J93,250 1,331,244

906,73',7 948,472

6,030,250 4,974,558 21.220/o

1,193,250 1,331,244 '10-37v'

906,737 948,472 -4.40%

685,040

278,964

614.249

649,202

301,793

599.27r

685,040

278,964

'794.462

649,202

301,793

742,613180.213 143.342

Capital Asset Adjustment

Change in Net Position

9,708.490 8,804.540 18 213 143,342 9,888,703 8,947,882

(3,764) ß^764)

$ 191,038 $ 106,346 $ (30,928) -$ 
1,847- $ 160,110 $ 108'193

-:::

100.00%

47.99%

Revenue Sources. The District's total revenue for the 20l4ll5 school year was $10,048,813' (See

Figure A-4). property taxes accounted for most of the District's revenue, with local taxes

acãounting'ror sz,zgg,395 of the total, of 77.01 percent. (See Figure A-5). Another 20'84

percent calme from state formula aid and other state and federal aid and grants, and the remainder

came from miscellaneous sources. Roseland Borough School District basically conducts its

operations from the revenues it receives from its local taxpayers and state funding'
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Figure A-5

Sources ofRevenue for Fiscal Year 2015

Sources of Income Amount Percentage

State Formula Aid

Propeúy Taxes

Federal and State Categorical Grants

Charges for Services

Other

$ 2,063,611

7,738,395

31,017

120,535

95.255

20j3%
77.01%

031%

1.20%

0.95%

$ 10,048,813 r 00.00%

Percentase

The total cost of all programs and services was $9,888,703' The District's expenses are

predominantly related tã in"structing, caring for (pupil services).and transporting students (75'87

þercent). (See Figure A-6). The Districtt administrative and business activities accounted for
'l.f l po".àt of to]tal costs. The most signif,rcant contributor to the costs of Maintenance and

Operations was higher energy (electrical) costs'

Figure A-6

Expenses for Fiscal Year 2015

AmountExpense Catesorv

Instruction

Pupil & Instruction Services

Administlative and Business

Maintenance & OPerations

Transportation

Other

$ 6,030,250

1,193,250

906,731

685,040

278,964

794,462

$ 9,888,703

6098%

12.07%

9.17%

6.93%

2.82%

8.03%

100.00%

Governmental Activities

As discussed elsewhere in this commentary, the financial position of the District remains

relatively stable. Maintaining current levels of regular and special programs.and services for

special needs pupils place grãat demands on the Di.tti"t't resources. Careful management of

expenditures generateä fronideclining revenues is essential for the District's financial stability'

Financial resources arc at their tightest level in a decade, while demands for new educational

activities and programs continue. It hus n"u", been more challenging to balance- the needs of the

District with the financial resources available to the District. Thus, it is critical that the District

remains steadfast to thoroughly examine its budget choices carefully.
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Figure A-7 presents the cost of six rnajor District activities: instruction, pupil and instructional

seivices, administration and business, maintenance and operations, transpotlation, and other. The

table also shows each activity's net cost (total cost less fees generated by the activities and

intergovernmental aid provided for specific programs). The net cost shows the financial burden

placed on the District's taxpayers by each of these functions:

Figure A-7

Net Cost of Governmental Activities
Total

Cost of Services

Net

Cost of Services

2014/15 2013l14 20r4lr5 2013114

Instruction

Pupil & Instruction Services

Administrative and Business

Maintenance & Operations

Transpoftation

Other

$ 6,030,250

1,193,250

906,737

685,040

278,964

614.249

s 4,974,558

1,331,244

948,472

649,202

301,793

599,271

$ 4,188,748

1,109,472

825,222

677,884

258,054

614.249

$ 4,100,691

7,245,383

869,61 I

607,893

280,877

740.618

Total $ 9,708,490 _$_-q.q94,540_ Å_1,673,62e_ $ 7,845,073

The cost of all governmental activities this year was $9.7 million.
. The federal and state governments subsidized certain programs with grants and

contributions ($2,063,6 I 1),

o Most of the District's costs ($7.74 million), however, were ftnanced by District

taxpayers.
o The remainder of the funding came from charges for services, miscellaneous revenue and

investment earnings.

Business-TYPe Activities

Net position from the District's business-type activity decreased by $30,928, which is due to the

incréase in operating expenditures for the food service program (refer to Figure A-4)'

Financial Analysis of the District's Funds

The District's frnancial position is relatively sound despite significant declining budget revenues

during a difficult economic environment. The significant reduction in State aid l-ras had a direct

impacl upon the District's revenues and will directly increase pressure on the local tax burden.

fnè Oistiict had the luxury in past years of using excess fund balance to reduce the taxes for the

ensuing school year; however, legislation enacted has limited the amount of fund balance to 2o/o

going iorward. Accordingly, the Roseland District has taken measures to reduce expenses and

ñot be dependent on excess fund balance going forward which has been a challenge during

2014115 and will continue to be a larger challenge going forward.

To maintain a stable financial position, the District must continue to practice sound fiscal

management.



General Fund Budgetary Highlights

Over the course of the year, the District revised its annual operating budget several times due to
the following:

. Changes made within budgetary line items for changes in school-based needs for
progralns, supplies and maintenance activities,

Capital Asset and Debt Administration
Figure A-8

Capital Assets (net of depreciation)

GovernmentalActivities Business-TypeActivities Total School Distlict

2014,1.5 20t3n4 20l4ll5 20l3ll4 20l4ll5 20t3lt4

$ 107,904 $ 107,904

4,014
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Total

Percentage

chgtgq-
20t4115

Land

Construction in Progress

Buildings & Building

Improvements

Machinery and Equipment

Total

$ 107,904 $ 107,904

4,0t4

11,872,923

29t,381

t2,232,579

354,350 s 44,208 $37,780

11,872,923

33 5,589

12,232,579

392,130

0.00%

100.00%

-2.94%

-14.42%

$ 12,276,222 $ 12,694,833 $ 44,208 $ 37,780 s 12,320,430 $ 12,732,613 -3.24%

Long-Term Debt

Atyear-end, the District had $7,610,000 in general obligation bonds, 51,959,449 of net pension

liability and $156,411 in other long-term debt outstanding - a reduction of $501,646 from last

yeaî - as shown in Figure A-9. (More detailed information about the District's long-term
liabilities is presented in Note 7 tothe financial statements.)

Figure A-9

Outstanding Long-Term Debt

Total School District

2014fi5 2013114

'lotal

Percentage

Change

2014115

General Obligation llonds and Notes (Financed with Property Taxes)

Net Pension Liability

Other Long Term Liabilities

Total

$ 7,610,000 $

1,959,449

156,411

8,140,000

r,862,854

128,057

-6.51%

s.l9%

22.14%

-4.00%

a

a

a

s 9,725,860 $ 1 130,91r

The District continued to pay down its debt, retiring $530,000 of general obligation
bonds.
In Z014l15 the District had more employees become eligible for accrued

compensated absences payouts which accounted for the majority of the increase in

other long term liabilities,
The District entered into a copier lease in 2015 which will be paid off in 2019.
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tr'actors Bearing on the District's Bconomic Future

The board and the administration have had discussions on how existing circumstances could

affect the future financial health of the school district. The following examples may have an

impact and affect the financial operation in the future:

. The slow economic recovery in our state has generated concern in the educational

community for public school funding'
o Future challenges for the financial planning to address facility improvements and

upgrades to thelester C. Noecker Schoolto meet enrollment and curriculum demands.

slo@
Schools around the country were impacted by the worst recession in decades. The response was

to impose such measu.", u, larger clàss sizes, job cuts and textbook budgets, reduced school bus

servióe, and fewer resources for state education departments' New Jersey did not have to

implement such severe steps. However, Governor Christie did implernent a numbet' of changes in

oráer to help communities address future budget deficit. The changes have had an effect on

suburban pubti. school districts recognized for providing innovative and cutting edge programs to

their studènts to by placing a hold on expanding their academic offerings. The Roseland Public

School District, whiõtr is riostty residential, is concerned that if the state continues to cut aid to

education, municipalities will experience even more dramatic increases in propeÚy taxes'

It is reasonable to say that many public school districts across the country al'e, or will be, facing

fiscal difficulties ani will need tó raise additional revenue or limit expenditures. Prior to 2003,

school districts in New Jersey were allowed to maintain a maximum unreselved general fund

balance equal to 6%o of the disiricts' total general fund expenditure. Adding to the frnancial stress

was the purrug" of S 1701 . Adopted by the State of New Jersey on June l"l , 2004, this law forced

school dìstricti to decrease theii allowable undesignated general fund balance and to either give it

back to the local taxpayers, or apply the excess surplus to fund tlie subsequent fiscal year budget'

Undesignated general fund balance can best be described as a "rainy-day" savings account' The

funds riould bã available for any unplanned emergency, such as repairs to an aging boiler, or

implementing the individual educatiónal plan of a special needs student arriving in the district

mià-year. This new legislation required àirtri"ts to decrease their allowable surplus from six

percðnt to three p"r."niby the endbf the 2003-04 school year. The following year districts had

to cut even further. Beginnin g in 2004-05 school year districts could only maintain an

undesignated general fund balance oftwo percent'

proponents of education vigorously opposed S 1 70 i, not only because it made districts vulnerable

in tire event of costly emer:gencier, bui utro placed restrictions on adjusting a financial plan that

was created tZ months prúr to its implemãntation, Specifically, the law places limits on the

district,s ability to transier funds into capital reselve for the construction and maintenance of

school facilities, the ability to transfer available balance as needed, and the ability to transfer

available funds between appropriation accounts. Taking away the option of transferring available

funds during the budget yéur réu.t"ly impacts on the ability to maintain and improve facilities'
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The Roseland Public School District is aware of the signs of fiscal stress and has taken the

necessary action to ensure fiscal stability. Some of the steps taken are as follows:

,/ Carefully develop balanced budgets for revenues and expenditures for all funds.
,/ Ensure expenditures are within the budgeted amounts'
/ Monitor the budgets on an ongoing basis and ensure that appropriations are not

overspent.
./ Develop a long-term (five-year) fiscal plan and update it annually.

Finally, the discussion about the constant increases in local property taxes in the media has

polarized many communities, and in the center of this discontent is the cost of education. The

Èoard Members of the Roseland Public School District are aware that future successful budgets

will be reliant on continuing to maintain a positive relationship with the municipal govemment

and the local taxpayers. The chart below clearly identifies the importance of this fact.

Revenue Share of 2014-15 Roseland School Budset

w State
r Local

n Miscellaneous

Future Challenges for Financial Plannins

Over the last several years, a number of building maintenance projects were set aside to address

educational program requirements such as the hiring of staff, mandated changes to the

curriculum, maintaining contractual entitlements and a number of other increasing fixed costs. A
comprehensive maintenance plan (CMP), which is approved by the Board eachyear, identifies a

,ru-b", of priority facility projects and funding for these projects is included in the annual

budget. However, an annual program of preventive maintenance cannot adequately address some

of the desired infrastructure upgrades, which have been identified as being needed.

The facility plan began with a request for professional services for security upgrades. A firm was

selected and they were directed to do a thorough facility assessment and to prioritize

improvements, which the Board would develop a financial plan to address. The architect

présented their recommendations to the Board in December of 2074. The Board discussed the

report over the next few public meetings. A directive was given to the architect to cost out the

n"ìd"d upgrades to the facility and report back to the Board in the spring. The projects were

selected õn the basis of providing maximum safety to the students and staff. To address these

improvements, the Board developed a financial plan. The following is a listing of the selected

improvements:
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'/ Signage - locations, type and size.
,/ Operable/moveable road blocking equipment to close access road by generator
./ Installation of surveillance cameras
,/ Creation of a "man-trap" at the main entrance.
./ Wire mesh glass, bullet resistant film in entry doors and selected windows.
./ Classroom doors retrofitted with intruder locksets.
,/ Master key locking system.
./ Impact resistant bollards around emergency generator'

This financial report is designed to provide the District's citizens, taxpayers, customers and

investors and creditors with a generalòverview of the District's finances and to demonstrate the

District,s accountability for the money it receives. If you have questions about this report or need

additional financial information, contact the Board of Education Office, Lester C. Noecker

School, 100 Passaic Avenue, Roseland, New Jersey 07068.
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BASIC FINANCIAL STATEMENTS
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DISTRICT-WIDE FINANCIAL STATEME,NTS
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ROSELAND BOARD OF EDUCATION
STATEMENT OF NET POSITION

JUNE 30.2015

Govemmental
Activities

Business-Type
Activities

Exhibit A-1

Total

ASSETS:
Cash and Cash Equivalents

Receivables:
Other Govelnments

Intelnal Balances
Inventoly
Restlicted Assets:

Capital Reserve Account - Cash and Cash Equivalents

Capital Assets:

Sites (Land) and Constluction in Progress

Depreciable Buildings and Building Improvements

and Machinery and EquiPment

Total Assets

DEFERRI]D OUTFLOWS OF RESOURCES:

Delèrled lnterest

Changes in Assurnptions - Pension

Changes in Proportions - Pension

Total Deferred Outflows of Resources

LIABILITIES:
Accounts Payable - Vendors
Unearned Revenue

Accrued lnterest
Plepaid Sales

Unamortized Bond Issuance Premium

Noncurrent Liabiiities:
Due Within One Year
Due Beyond One Year

Total Liabilities

DEFERRED INFLOWS OF RESOURCES:

lnvestment Gains - Pensions

Total Defelred Inflows of Resout'ces

NET POSI'|ION:
Net Investment in Capital Assets

Restricted for':

Capital Projects

Unrestricted

Total Net Position

$ 61 5,288 $

50,210
12,566

t8,753 $

1,623

4,s84

634,041

51 ,833
12,566
4,584

414,388

1 I 1,918

t2.208.s12

414,3 88

1 I 1,918

12.164.304 44.208

13.368.674 69 168 13.437.842

s83,66s
6t,6t6

I 16-007

s83,665
61,616

r r 6.007

76 1.288 761 .288

49,997

29,646
86,350

698,003

s68,083
t57 777

8,808
r,978

5 8,805

31,624
86,350
2,483

698,003

568,083
157 777

2,483

9 9

r 0.s89.856 t3.269 1 0.603. 125

116 I tJ

116 773

116.773

116 773

4,653,889 44,208 4,698,097

11,691

414,388
1.633.253)

$ 3.423.333 $ ss.899 s 3.479.232

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF'THIS STATEMEN'|

414,3 88

.644,944)(r



ROSELAND BOARD OF EDUCATION
STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 30" 2015

Program Revenue

Govemmental

Activities

Net (Expense) Revenue and

Changes in Net Position

Business-type
Activities

Exhibit A-2
Page I of2

Total

$ (3,093,853)
(703,494)
(391,401)

Charges for
Services

Operating

Grants and

Contributions

Capital
Grants and

ContributionsFunctions/Prosrams

Governmental Activities:
Instruction:

Regular

Special Education

Other Special Instruction

Support Services:

Tuition
Student & Instruction Related Services

General Administrative Services

School Administrative Services

Central Services

Administrative Techno logy Services

Plant Operations and Maintenance

Pupil Transportation

Interest on Long-Term Debt

CapitalOutlay
Special Schools

Unallocated Depreciation

Total Govemmental Activities

Exoenses

s 4,079,714
r,429,620

520,916

$ s (3,093,853)
(703,494)
(391,401)

28,665

1,164,5 85

362,905

")? 
?1)

189,788

30,112

685,040
278,964
252,156

34,087
63,042

264,964

(28,66s)
(1,080,807)

(281,390)
(323,332)
(l 89,788)

(30,712)
(677,884)
(2s8,0s4)
(252,156)

(34,087)
(63,042)

(264,964)

(28,665)
(1,080,807)

(28 1,390)

(323,332)
(189,788)
(30,7t2)

(677,884)
(258,054)

Q52,156)
(34,087)

(63,042)
(264.964)

985,86 I
726,126
129,515

83,778

81 ,s 15

7,t56
20,910

2,034,8619,708,490 (7,673,629) ('7,673,629)

#

oq
(D

NJ\o



ROSELAND BOARD OF EDUCATION
STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 30. 2015
(Continued)

Program Revenue

Net (Expense) Revenue and

Changes in Net Position

Business-type

Activities
Charges for

Services

Operating

Grants and

Contributions

Capital
Grants and

Contributions
Governmental

Activities

7.864.667

191,03 8

3,232,295

(30,928)

86.827

Exhibir A-2
Page 2 of 2

Total

7,001,230
737,t65

31,017
q5 755

7.864.667

160,1 10

3.3t9.122

FunctionsÆrograms

Business-Type Activities:
Food Service

Total Business-Type Activities

Total Primary Government

Expenses

$ 180.213 $ 120,53s $ 28,750

I 80.2 13 120.535 28.750

$ 9,888,703 s 120,535 _$__2493,61_1_

General Revenue:

Taxes:

Property Taxes, Levied for General Purposes, Net

Taxes Levied for Debt Service

Federal and State Aid not Restricted

Miscellaneous Income

Total General Revenue

Change in Net Position

Net Position - Beginning (Restated)

$ (30.928) $ (30,928)

ß0.928\ (30,928)

s -0- s (7,673,629) (30,928) (7,104,ss7)

7,001,230
737,t65

31,017

9s.2ss

Net Position - Ending s 3.423.333 $ 55,899 g 3,479,232

tÞ
oao
(})

THE ACCOMPANYING NOTES TO T}IE BASIC FINANCiAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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ROSELAND BOARD OF EDUCATION
BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30. 201 5

General
Fund

Special
Revenue

Fund

Debt
Service
Fund

Exhibil B-1

Total
Governmental

Funds

ASSETS:
Cash and Cash Equivalents
Interfund Receivable
Receivables Frorn State Governtnent

Restricted Cash and Cash Equivalents

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable - Vendors
Interfunds Payable

Unearned Revenue

Total Liabilities

Fund Balances:

Restricted:
Capital Reserve Accouut
Excess Surplus

Assigned:
Year-end Eucumbrances

Unassigned / (Deficit)

Total Fund Balances

Total Liabilities and Fund Balances

$ 584,529 s
25,599
5 0,210

414.388

$ 615,288
?5 sqq

50,210

414,388

30,'759

$ t,07 4,726 $ 30.7s9S-0-$1, 105.485

49,397 600

513 S

29,646

49,997

1 3,033
29,646

$

12,520

4q39'7 30.759 12,520 92.676

4 t 4,388
60,488

414,388
60,488

305,288
245,165 (12,s20)

(12,s20)

$ -0-

305,288
232,645

1,025,329

s 1,074,726 $ 30.759

1,012,809

12,276,222

(698,003)

583,665

(86,350)

(1,9s9,449)

Arnounts Reported for Governntental Activities in the Statement of Net Position (A-l) are Different Because:

Capitat assets used in Governmental Activities are not financial resources and therefore are not repofted

inthefunds. ThecostoftheassetsisSlT,gS0,830andtheaccumulateddepreciationis$5,704,608.

Bond issuance premiurns are repofted as revenue in the Goverumental Funds in the year the bonds are sold,

The amouut is $761,458 and the accumulated amorlization is $63,455.

Deferred interest costs are not reported as expenditures in the Governmental Funds in the year ofexpenditure

The arnount is5636,726 and the accutnulated amortization is $53,061'

Acuued liability for interest on long-term debt is not due and payable

in the current period and is not reported as a liability in the funds.

The Net Pension Liability for PERS is not due and payable in the current period and is not

reported in the Governrnental Funds.

Certain arnounts related to the Net Pension Liability are deferred and amottized in the Statement

of Activities and are not reporled in the Governmental Funds:

Changes in Assurnptions - Pensions

Changes in Proportions' Pensions

Investment Gains - Pensions

Long-terrn liabilities, including bonds payable and other long-term liabilities, are not due and payable in

the current period and therefore are not reported as liabilities in the funds'

Net Position of Governmental Activities

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATEMENT

6t,616
l 16,007

(r16,713)

(7,766,411)

$ 3,423,333
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ROSELAND BOARD OF EDUCATION
IN

GOVERNMENTAL FU\TDS
TUE Ta/- 

^ 
r vE 

^ 
Þ tr\Ìrìtrtl lI |NIF ?n 

'n 
1 5F

General

Fund

Special
Revenue

Fund

Capital
Proj ects

Fund

Debt
Service

Fund

Total
Governmental

Funds

Exhibit B-2
l of 2

'1,'Ì38,395

55,320
63"075

1,856,790
1,102,855

104.249

9.063.894

2,382,672
886,64s
312,664

REVENTIES
Local Sources:

Local Tax Levy
Tuition
Miscellaneous

Total - Local Sources

State Sources

Federal Sources

Total Revenues

EXPENDITURES:
Current:

Reguìar Instruction
Special Education Instruction
Other Special Instruction

Support Services and Undistributed Costs:

Tuition
Student & Instruction Related Services

General Administrative Services

School Administrative Services

Central Services

Administrative Information Technology

Piant Operations and Maintenance

Pupil TransPortation
Unallocated Benef,rts

Debt Service:
Principal
Interest and Other Charges

$ 1,001,230
5 5 'ì?O

39.935

7,096,48s
1,1 02,855

8. i 99.340

? ?5? ?qq

788,629
312,664

23 140

23,140

104.249
127.389

?o ?7?

98,016

s 737,\65 $

$
737,165

737 165

29,331
889,400
263,209
216,545
153,354

30,712

608,719
278,964

1,979,895

29,331
889,400
263,209
216,545
153,354
30,712

608,719
278,964

t,979,89s

530,000
269,550

530,000
269,550

ÊD
0e
(D
(¡)
(])



ROSELAND BOARD OF EDUCATION
STATEMENT OF REVENUE. EXPENDITURES. AND CHANGES IN FLTND BALANCES

GOVERNMENTAL FUNDS
YEAR ENDED

Capital
Projects

Fund

s 119.008)
( 19,008)

( 1e,008)

t9 008

-0-

Debt
Service
Fund

$ 799,5s0

(62"38s)

2,798

2,798

(59,587)
47,067

$ (12,520)

Total
Governmental

Funds

Exhibit B-2
2 of2

57,984
63.042

8,952,686

r I 1,208

General
Fund

$

s 1,025,329

s7,984
63,042

8.025,747 s 127,389

173.593

15,146
16,210

31,356

204,949
820,380

Special
Revenue

Fund

Capital Outlay
Special Schools

Total Expenditures

Excess/(Defi ciency) of Revenue

over / (under) Expenditures

OTHER FINANCING SOURCES(USES)
Capital Leases (Non-budgeted)

Transfers In
Transfers Out
Total Other Financing Sources/(Uses)

Net Change in Fund Balances

Fund Balance - July I

Fund Balance / (Deficit) - June 30

$

15,146
19,008

(r 9,008)

$ -0- $

15 146

126,354
886.455

$ 1,012,809

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

ID
oa
(D
(¡)
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ROSELAND BOARD OF EDUCATION

$ (427,362)
I 751

Exhibit B-3
I of2

s 126,354

(418,611)

7,000

(16,021)

(15,416)

THE

Total Net Change in Fund Balances - Governmental Funds (from Exhibit B-2)

Amounts Reported for Govemmental Activities in the Statement

of Activities (A-2) are Different Because:

Capital outlays are reported in govemmental funds as expenditures. However, in the statement of

activities, the cost of those assets is allocated over their estimated useful lives as depreciation expense.

This is the amount by which depreciation differs from the capital asset additions for the current year-

201

Depreciation Expense

Capital Asset Additions

In the statement of activities, interest on long-term debt in the statement of activities is accrued, regardless of when accrued, regardless

of when due. In the govemmental funds, interest is reported when due. When the accrued interest exceeds the interest paid, the

difference is a reduction in the reconciliation (-); when the interest paid exceeds the accrued interest, the difference is an addition to the

reconciliation (+).

In the statement of activities, certain operating expenses, e.g., compensated absences (vacations) are

measured by the amounts earned during the year. In the governmental funds, however, expenditures

for these items are reported in the amount of financial resources used (paid). When the eamed amount

exceeds the paid amount, the difference is reduction in the reconciliation (-); when the paid amount

exceeds the earned amount the difference is an addition to the reconciliation (+).

Leases entered into by the District are an other financing source in the Governmental Funds, but the acquisition of Long-Term

Liabilities in the Statement of Net Position and not reported in the Statement of Activities.

Þ
oa
(D
(¡)



ROSELAND BOARD OF EDUCATION

The net pension liability reported in the statement of activities does not require the use of current financial resources

and is not reported as an expenditure in the Governmental Funds:

Change in Net Pension LiabilitY
Deferred Outflows:

Changes in AssumPtions

Deferred Inflows:
Changes in ProPortion
Net difference between projected and actual investment earnings on pension plan investments

The governmental funds report the effect of bond premium when debt is first issued, whereas these amounts are deferred and amortized

in the Statement of Activities. (+)

The governmental funds report the effect of deferred interest when debt is first issued, whereas these amounts are deferred and

amortized in the Statement of Activities- (-)

Repayment of serial bonds and capital leases are an expenditure in the Governmental Funds, but the repayment reduces

iong-t".- Liabilities in the Statement of Net Position and is not reported in the Statement of Activities'

change in Net Position of Governmental Activities (Exhibit A-2)

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

Exhibit B-3
2 of2

s (96,595)

61,616

1 16,007
(116,773)

63,454

(53,060)

s33.083

_s__ re4p!_

ÊD

0a
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PROPRIETARY FUNDS
JIJNE 30.20I5

Exhibit B-4

Business-TYPe

Activities
EnterPrise

Fund

ASSETS:

Cut'rent Assets:

Cash and Cash Equivalents

Accounts Receivable:

State

Federal
Inventories

Total Current Assets

Non-Cutrent Assets:

Capital Assets

Less: Accumulated DePreciation

Total Non-Curent Assets

Total Assets

LIABILITIES:

Current Liabilities:
Accounts PaYable

Unearned Revenue

Prepaid Sales

Total Current Liabilities

NET ASSETS:

Net Investment in CaPital Assets

Unrestricted

Total Net Position

$ 18,753

109

1,5 14

4,584

24,960

93,436
(49.228\

44,208

69 168

8,808

t,978
2.483

13,269

44,208
1 1 ,691

$ 55

THEACCOMPANYINGNOTESToTHEBASICFINANCIALSTATEMENTSARE
AN INTEGRAL PART OF THIS STATEMENT
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o
Exhibit B-5

Business-TYPe

Activities -
Enterprise

Fund

s 71,093
49,442

t20,535

PROPRIETARY FUNDS

Operating Revenue:
Local Sources:

Daily Sales - Reimbursable Programs

Daily Sales - Non-Reimbursable Programs

Total Operating Revenue

Operating ExPenses:

Cost of Goods Sold

Salaries and PaYroll Taxes

Employee Benefits
Supplies and Materials
Equipment
Administrative ExPense

Management Fee

Depreciation ExPense

Total Operating ExPenses

Operating Loss

Non-OPerating Revenue:

State Sources:

State School Lunch Program

Federal Sources:

National School Lunch Program

Food Distribution Program

Total Non-OPerating Revenue

Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

57,880
39,272
9,614

47,460
10,996
2,15',7

8,266
4,568

180,213

(59,618)

1,336

17,403
10,011

28 750

(30,928)

86,82'7

s 55,899

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATEME'NT



Page 39

Exhibit B-6

ROSEI,AND BOARD OF EDUCATION
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JLINE 30. 2015

Cash Flows fìom Operating Activities:
Receipts from Customers
Payments to Employees
Payments for Benefits
Payments to Suppliers

Net Cash Used for Operating Activitics

Cash Flows Used for Capital and Related Financing Activities:
Purchase of Capital Assets

Net Cash Used for Capital and Related Financing Activities

Cash Flows from Noncapital Financing Activities:
Cash Received from F'ederal and State Sources

Net Cash Provided by Noncapital Financing,{ctivities

Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents, July 1

Cash and Cash Equivalents, June 30

Reconciliation of Operating Loss to Net Cash Used for Operating Activities:
Operating (Loss)

Adjustment to Reconcile Operating Loss to Net Cash

Used for Operating Activities:
Federal Food Distribution Program

Depreciation Expense
Changes in Assets and Liabilities:

(Increase)/Decrease in Accounts Payable
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Interfunds Receivable

Increase/(l)ecrease) in Unearned Revenue

Increase/(Decrease) in Prepaid Sales

Net Cash Used for Operating Activities

Non-Cash Investing" Capital and Financing Activities:
The Food Service Enterprise Fund received U.S.D.A. donated commodities through the Food Distribution

Program valued at $10,390 and utilized commodities valued at $10,011'

TI{E ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATEMENT

BusinessJlype
Activities -
Enterprise

F'und

$ 121,043
(39,272)

(9,614)
(97,803)

(2s.646)

( 10,996)

(10.996)

t8,697

18,697

(17,945)

36,698

7s3

$ (59,678)

I 0,01 1

4,568

8,808
(377)

10,136
379
507

Å________p!é9
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FIDUCIARY FUND

JUNE 30. 2015

Exhibit B-7

Agency
Funds Total

$ 40,487 $ 40.487

40 48-t 40 487

Y

ASSETS:

Cash and Cash Equivalents

Total Assets

LIABILITIES:

Payroll Deductions and Withholdings

Interfund PaYable

Due to Student GrouPs

Total Liabilities

3,17'7

12,566

24 t44

3,77'7

12,566

24,744

s 40.487 $ 40,487-

THEACCOMPANYINGNOTESToTHEBASICFINANCIALSTATEMENTSARE
AN INTEGRAL PART OF THIS STATEMENT
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F,xhibit B-8

,AND ARD OF F],DI]CATI ON

STA F CHAN ES IN FIDIJCIARY ET POSITION

FIDUCIARY FUND

FOR FISCAL YEAR ENDED JUNE 3 2015

NOT APPLICABLE

TI]EACCOMPANYINGNOTESToTHEBASICFINANCIALSTATEMENTSARE
AN INTEGRAL PART OF THIS STATEMENT
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The Board is an instrumentality of the state of New Jersey, established to function as an educational

institution. The Board consists of elected officiars and is responsible for the fiscal control of the District' A

superintendent is appJ"r"¿ uv the Board;;il;;p;nsibre får the adminisrrative conrrol of the District'

A. Repofiing Entitv:

Governmental Accounting Standards Board Publication,
2100, "Defining the Financial RePorting E'ntity" establishes standarcls

Financial Reporfing Standards, Section

to ¿"t"t.lne' whether a governmental component unit should be included in the 1ìnancial rePorling entttY

The basic criterion for inclusion or exclusion from the financial reporling entity is the exercise of oversight

responsibil ity over agenc ies, boards and commtss ions by the primarY government The exercise of oversight

responsibilitY includes financial interdependencY and a resulting financial benefit or burden relationshiP,

selection of governing authoritY, designation of management, ability to significantlY influence oPeratlons,

and accountabilitY for f,rscal matters. In addition, certain legallY separate, tax-exemPt entities that meet

specific criteria (i.e. benefit of economic resources' access/entitlement to economlc resources, and

significance) should be included in the fînancial reporting entity. The combined financial statements include

all funds of the District over which the Board exerclses oPerating control. The oPerations of the District

include an elementary school located in Borough of Roseland. There were no additional entities required to

be included in the rePorting entity under the criteria as described above, in the current fiscal year

Furthermore, the District is not includable in anY other rePofttng entity on the basis of such criteria

B. Basis of Presentation:

District-Wide Financial Statements:

external Parties

The statement of net position and the statement of activities lTl"n, 
financiar information about the District's

governmentar and brrir;;;-type activities. These statements rnrtu¿" the financial activities of the overall

District in its entirety, except those that 
"rå 

røi"i"w. Eriminations have been made to minirnize the double

counting of internal t,.un,uction,. These ,o*,n"n.' ¿istinguish between the governmental and business type

activities of the District. Governmentur u"üuiti", g"n"ruìly ur" finun."d th-rough taxes, intergovernmental

revenue and other nonexchange transactions. Businéss-type activities are financãd in part by fees charged to

The statement of activities presents a comparison between direct expenses and {ggrl* revenue for business-

type activities and io,. ãàrdrunction of thè District,s governmentui'*tiuiti"r. biré"t expenses are those that

are specifica'y associaied with and are 
"r.uäv 

ident"ifiable to a particurar.function. lndirect expenses are

arocated to rhe functions using an "ppl";;iitJ;l,ãä,-;';"itto¿ 
or association with the specific function'

Indirect expenses in"rìr¿"T""ítn u.rèrrti,^ 
""rpr"ver.'s 

share of payroll taxes,.compensated absences and

tuition reimbursements. program ..u.nuJ ir"iJé, (a) charges päiá uy the recipients of goods or servlces

offered by rhe programs, and (b) grants ;J;;trìùáons tñat äre resiricted to meeting rhe operational or

capital requirements of a particular prograir^. n.u"nu" that is not classified as program .wenue, including all

raxes, is presented ", 
g"f"i"i."u"ni".-rn. "åãpáiìron 

of directã"p"nr"r lliqnioerum 
revenues identifìes

the extent to which åch government run"tion or business .ág,'änt is self-finanõing or draws from the

general revenues of the District'
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(Continued)

B. Basis of Presentation: (Cont'd)

District-Wide Financial Statements: (Cont'd)

Fund Financial statements; During the f,rscat year, the school District segregates transactions related to

ceftain School District functions or activities in'sepárate funds in order to aid financial management and to

demonstrate t"gut 
"ornpliun.". 

The fund financial itatements provide information about the District's funds'

including its fiduciary funds. Separate statements for each fùnd category - governmental, prtprietary and

fiduciary - ur" pr"r"nted. The Nèw Jersey Department of Education (NJDOE) has elected to require New

Jersey districts to treat each governmentar îund'a, a major fund in accordance with the option noted in GASB

No. 34, paragraph 26. rhe"ttJDoE believes that the presentation of all governmental ftrnds as major is

important for public interest and to promote consistency among district financial reporting models'

The District reports the following governmental funds:

General Fund: The General Fund is the general operating fund of the District and is used to account

for and report all expendable frnancial resources not aðcounted for and repofted in another fund'

Included are ceftain expenditures for vehicles and movable instructional or noninstructional

equipment which are clasiified in the capital outlay subfund.

As required by NJD9E, the District includes budgeted capital outlay in this fund. GAAP, as it

perlains to governmental entitier, ,tut", that generaifund reiources may be used to directly finance

capital outlays for long-liv"¿ i-p.áu"ments" as long as the resources in such cases are derived

exclusively fiom unrestiicted reveiue. Resources forludgeted capital outlay purposes are normally

derived from State of New Jersey Aid, district taxes and appropriated fund balance. Expenditures are

those that result in the acquisition of or additions to fixed assets for land, existing buildings'

improvements of groundr, 
"onrt 

u"lion of buildings, additions to or remodeling of buildings and the

purchase of built-in equipment. These resources can be transferred from and to Current Expense by

Board resolution'

Special Revenue Fund: The special Revenue Fund is used to account for the proceeds of specifrc

revenue sources that arerestricted or committed to expenditure for specified purposes other than debt

sen¿ice or capital projects. Thus, the Special Revenue Fund is us"ã to account for the proceeds of

specihc r.u"Åu. fromstate and Federal'Gou.*-"nts (otherthan major capital projects, debt service

or rhe 
"nþ,.o;il; 

iundg and local appropriation, ihut are legally restricted or committed to

expenditures for specified purposes'

Capital projects Fund: The Capital Projects Fund is.used to account for and report f,rnancial resources

that are restricted, committed, * ár"ign.¿ to expenditure for capital outlays, including the acquisition

or constructio, "i capital facilities uñd oth", cäpital assets (other than those financed by proprietary

funds). The financial resources are derived from temporary notes or serial bonds that are specifically

authorized by the voters as a separate question 
_on 

the. ballot either during the annual election ot at" a

special electíon, funds approprù'åà from the General Fund, and from aid provided by the state to

oifset the cost of approved capital projects'

Debt Service Fund: The Debt service Fund is used to account for and reporl financial resources that

are restricte¿iñ-itt"d, or assigned to expenditure for principal and interest'
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(Continued)

(Cont'd)

B. Basis of Presentation: (Cont'd)

The District reports the following proprietary fund:

Enterprise Fund: The Enterprise Fund accounts for all revenue and expenses pefiaining to the

Board,s cafeteria operations. rne roo¿ Service Fund is utilized to account for operations that are

financed and operated in a mann", ,i',,iiu. to private business enterprises' The stated intent is that the

cost (i.e., expenses including depreciation and indirect costs) of pìoviding goods or services to the

students on a continuing basis are financed or recovered primarily through user charges'

Additionally, the District repofts the following fund type:

Fiduciary Funds: The Fiduciary Funds are used to account for assets held by the District o' behalf

of others and includes the Student Activities Fund and Payroll Agency Fund'

The district-wide financial statements and the proprietary and fiduciary fund financial statements are reported

using the economic resources ,o"urur"-"nf fócus and tire accrual Ùutit of accounting' Revenue is recorded

when earned and expenses are recorde¿ "i 
it. ti*e liabilities ãi" in.ut..¿, regardlðss of when the related

cash transaction takes place. Non-"x"t uni"-riã"*{tions, in *rri"h the ilistiict gives or receives value

withour directly receiving or giving 
"quur 

iuü""il;;;h"tg",^in¡lude prope{l taxes'lqrants' entitlements and

donations. on an accrual basis, revenue from property.taxes is rãcognired'ln the fücal year for which the

taxes are levied. Revenue from grants, 
"ntiir.-!nt'r 

ano ¿onatiãns is"recognized in the fiscal year in which

uil.iigiuility requirements have been satisfi ed'

The governmentar fund financial statements are reported u,sing the current financial resources measurement

focus and the modified accrual ¡uri, oi- ur"åuniing. Undðr this method' revenue is recognized when

measurable and available. The District considers ull ,eu"nu" reported in ,1" governmental funds to be

available if the revenue is collect"o *itrri"-ri*ty days after^the end of the fiscal year' Expenditures are

recorded when the ,.il"J fund liability ¡ ililed, except for principal and interest on general long-term

debt, claims and judgments, and 
"o,np.nru*J 

ubr"nr", *'i"' are recògnized as expenditures to the extent

they have matured. óapital asset acquisitions are reported as expenditures in governmental funds. Proceeds

of general long-term ã"ft un¿ acquisitions under ca¡tal leases are reported as other financing sources'

It is the District,s policy, that when an exp.enditure is incurred forpurposes for which both restricted and

unrestricted (comrnitted, assigned, or rrnuräigned),1'ounls.u* utuituUlä' to apply.restricted resources first

folrowed by unrestricifi *"r-óîr""é. simriair!, *itrrin unrestricted fund balancè, ii ls the District's policy to

apply committed resouices first followed.î¡i;]*i;u";a resources and then unassisned resources when an

exoenditure is incurred for purposes for" which 
-amounts in unv of those uniestricted fund balance

clássifications could be used'

under the terms of grant agreements, the District may fund ceftain programs by a combination of specific

cost_reimbursement;;ñ;.;oricat ¡toct grants and general revenue. Therefore, when program expenses

are incurred, both reîtricted an{unrestricted îet position may be available to finance the program' It is the

District,s poricy to first apply cost-reimbursement grant resources to such programs' followed by general

revenue.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

D. Budgets/Budgetarv Control :

Annual appropriated budgets are prepared in the spring ofeach year for the general, special revenue and debt

service funds. The budget for the fiscal year ended June 30, 2015 was submitted to the County office and

was approved by a vote of the Board of Education. Budgets are prepared using the modified accrual basis of
accounting. The legal level of budgetary control is established at line item accounts within each fund. Line

item accounts are defined as the lowest (most specific) level of detail as established pursuant to the minimum

chart of accounts referenced in N.J.A.C. 6:20-2A,.2(m)1. All budget Amendments/Transfers must be made

by School Board resolution. All budgeting amounts presented in the accompanying supplementary

information reflect the original budget and the amended budget (which have been adjusted for legally

authorized revisions ofthe annual budget during the year).

Formal budgetary integration into the accounting system is employed as a management control device during

the year. For governmental funds, there are no substantial differences between the budgetary basis of
accounting and generally accepted accounting principles, with the exception of the special revenue fund as

noted below. Encumbrance accounting is also employed as an extension of formal budgetary integration in

the governmental fund types. Unencumbered appropriations lapse at fiscal year end.

The accounting records of the special revenue fund are maintained on the grant accounting budgetary basis.

The grant accounting budgetary basis differs from GAAP in that the grant accounting budgetary basis

recognizes encumbrances as expenditures and also recognizes the related revenue, whereas the GAAP basis

does not. Sufficient supplemental records are maintained to allow for the presentation of GAAP basis

financial reports.

The General Fund budgetary revenue differs from GAAP revenue due to a difference in recognition of the

last state aid payments for the current year. Since the State is recording the last state aid payments in the

subsequent fiscal year, the District cannot recognize these payments on the GAAP financial statements.

Note A - Explanation of Differences between Budgetary Inflows and Outflows and

GAAP Revenues and Expenditures:

General
Fund

S ources/Infl ows of Resources :

Actual Amounts (Budgetary Basis) "Revenue"
from the Budgetary Comparison Schedule $ 8,200,206

Differences - Budget to GAAP:
Prior Year State Aid Payments Recognized for GAAP Statements

not Recognized for Budgetary Purposes 24,179

Current Year State Aid Payments Recognized for Budgetary Purposes, not

Recognized for GAAP Statements

Total Revenues as Reported on the Statement of Revenues, Expenditures

and Changes in Fund Balances - Governmental Funds.

(2s ,045)

Special
Revenue

Fund

s 127,389

$ 127,389$ 8,199,340
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D. Budgets/Budgetary Control: (Cont' d)

Uses/Outfl ows of Resources :

Actual Amounts (Budgetary Basis) "Total Outflows" from the

BudgetarY ComParison Schedule

Total Expenditures as Reported on the Statement of Revenue'

Expenåitures, and Changes in Fund Balances - Governmental Funds

S

20

(Cont'd)

General
Fund

Special

Revenue

Fund

$8, 025;741 $ i 27,3 89

s 8,025,14'7 $ r21 89

cash and cash equivalents include petty cash and cash in banks. certificates of deposit with maturities of

one year or less when purchased are stated at cost'

New Jersey school districts are limited as to type of inveslments and types of financial institutions they may

invest in, New Jersey Statute lg|.:20-37 proulä", a list of permissible investments that may be purchased by

New Jersey school districts. Additionally, the District has ádopted a cash management plan that requires it to

deposit public funds in public dgnositorles protected from lóss under the provisions of the Governmental

unit Deposit protection Àct (cunpA) GUDPA was enacted in 1g70 to protect Governmental units from a

loss of firnds on deposit with a failed banking institution in New Jersey'

N.J.S.A. I7:9-4let seq. establishes the requirements for thesecurity of deposits of governmental units' The

statute requires that no governmentat uniistrail deposit pub_lic funds in a depository unless such funds are

secured in accordance with the Act. nuuri" ããforitori.r include Savings and Loan institutions, banks (both

state and nationar banks) and savings banks the deposits of whici are federally insured- All public

depositories must pleJge .oilut"rul, fti"i"g a market value of at least equal to five percent of the average

daily balance of collected public funds, to"secure the deposits of Government units' If a public depository

fails, the collateral it has pledged, plus the collaterat of ilt the other public depositories' is available to pay

the íu[ amount of their deposits to the Governmental Units'

F. lnterfund Transactions:

Transfers between governmental and business-type activities on the District-wide statements are reporled in

the same manner as general revenues. flows of cash or goods from -one 
fund to another without a

requirement for repayment are reported 
. 
as interfund transferã. Interfund transfers are reported as other

financing sources/uses in governmental funds and after non-operating revenues/expenses in the enterprise

fund. Repayments from fuîds responsible iå, purti"utar expenditures/expenses to the funds that initially paid

for them are not presented on the financial statements'
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NOTE 1. SUMVT{RY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

F. Interfund Transactions: (Cont'd)

on fund financial statements, short-term interfund loans are classified as interfund receivables/payables'

These amounts are eliminated in the statement of net position, except for amounts due between governmental

and business-type activities, which are presented as internal balances.

G. Allowance for Uncollectible Accounts:

No allowance for uncollectible accounts has been recorded as all amounts are considered collectible'

H. Encumbrances:

Under encumbrance accounting purchase orders, contracts and other commitments for the expenditure of

resources are recorded to reserve a portion of the applicable appropriation' Open encumbrances- .in

governmental funds other than the special revenue fund are reported as restricted, committed, and/or

ãssigned fund balances at fiscal year end as they do not constitute expenditures or liabilities but rather

"oln-nlitn1"nts 
related to unperformed contracts for goods and seruices.

open encumbrances in the special revenue fund for which the District has received advances are reflected in

thè balance sheet as unearned revenue at hscal year end'

The encumbered appropriation authority carries over into the next fiscal year' An entry will be made at the

beginning of the nãxt^fiscal year to in"."ur" the appropriation reflected in the certified budget by the

out"standi-ng encumbrance amount as of the current fiscal year end.

I. Short-term lnterfund Receivables/Pavables:

Short-term interfund receivables/payables represent amounts that are owed, other than charges for goods or

services rendered tolfrom a particular fund in the District and that are due within one year'

J. Inventories and Prepaid Expenses:

Inventories and prepaid expenses, which benefit future periods, other than those recorded in the enterprise

fund, are recorded as an expenditure during the year ofpurchase'

TIO

N AN
ED

Enterprise fund inventories are valued at cost, which approximates market, using the first-in, first-out (FIFO)

method. prepaid expenses in the enterprise fund reprèsent payments made to vendors for services that will

benefit periods beyond June 30, 2015.
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K.

S

I Assets:

During the year ended June 30, 1994, the District established a formal system of accounting for its capital

assets. capital assets acquired or constructed subsequent to June 30, 1994, are recorded at historical cost

including ancillary charges necessary to place the asset into service. capital assets acquired or constructed

prior to the establisnmJnt of the formal-system are valued at cost based on historical records or through

estimation procedures performed by an independent appraisal company' Land has been recorded at

estimated historical cost. Donated capital urr"t, ur" valuèã at their estimated fair rnarket value on the date

received. The cost of normal maintenance and repairs is not capitalized. The District does not possess any

infrastructure.

The capitali zationthreshold (the dollar value above which asset acquisitions are added to the capital asset

accounts) is $2,000. The depreciation method is straight-line. The estimated useful lives of capital assets

r"pott"a in tne áistrict-wide sìatements and proprietary funds are as follows:
Estimated Useful Life

Buildings
Site Improvements

Furniture and EquiPment

Computer and Related TechnologY

Vehicles

50 Years

20 Years

10 to 15 Years

5 Years

8 Years

In the fund financial statements, capital assets used in governmental fund operations are accounted for as

capital outlay expenditures in the gon".n,o.nlal fund upoî acquisition. capital assets are not capitalized and

reiated depreciation is not repoúed in the fund financial statements.

L. s Term lities

In the District-wide and enterprise fund statements of net position, long-term debt and other long-term

obligations are repofted as lia'bitities in the applicable govérnment activities, business-type activities, or

enterprise funds. Bond premiums and discounts, àre reportãd as deferred charges and amortized over the term

of the related o"ut uiinf ihe straight-line method of amoftization. ln the fund financial statements,

governmental fund types recognize bond discounts, as expenditures in the current period' The face amount of

debt issued is reporteå as othei financing sources. Premiums received on debt issuances are repoÉed as other

nnun.ing ,orr"., while discounts on debt issuances are reported as other financing uses'

M. Accrued Salaries and Wages:

The District does not allow employees who provide services over the ten-month academic year the option to

have their salaries *""rv oistiiuuted ou.in[ th" entire fwelve-month year, therefore, there are no accrued

salaries and wages as of June 30,2015'

N. Compensated Absences:

The District accourús for compensated absences (e.g., unused vacation, sick leave) as directed by

Governmental Accounti'g Standards Board Statement Ño. 16 (GASB 16), Accounting for Compensated

Absences. A liability forîompensated absences attributable to services already rendered and not contingent

on a specific event túat is outside the control of the employer and employee is accrued as employees earn the

rights to the benefits.
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N. Compensated Absences: (Cont'd)

District employees are granted varying amounts of vacation and sick leave in accordance with the District's

personnel policy. m tñe event ofier,ninution, an employee is reimbursed for accumulated vacation' Sick

leave benefits provide for ordinary ,i.t fu/'und begin"vesting with the ernployee after fifteen years of

service.

ln the district-wide staternent of Net position, the liabilities whose average maturities are greater than one

year should be reported in two components -ih. utoount due within one year and the amount due in more

than one year.

O. Unearned Revenue:

unearned revenue in the special revenue fund represents cash whicrr has been received but not yet earned'

See Note l(D) regarding the special revenue fund'

P. Fund Balance Appropriated:

General Fund: Of the $1,025,329 General Fund fund balance at June 30' 2015' $414'388 is

restricted in tlre capital reserve account; $60,488 is current year eXceSS surplus in accordance with

N.J.'.A. IBA:7F-7 as amended by p.L. íoo+,c.ll (s1701) andwill be appropriated and_included as

anticipated revenue for rhe nrrui y.ã, endiÁg {y." ?0,2ótz; $:0s,288 is.designated for year end

encumbrances; and g245,165 is Jnassigne¿ ïnlcn is $25,045 less than the calculated maximum

unassigned fund balance, on a GAAP 
-basis, 

due to the final state aid payments, which are not

recognìzed until the fiscal year ended June 30' 2016'

Debt Service Fund: The Debt Service Fund has ($i2,520) unassigned fund balance at June 30, 2015'

Calculation of Excess Surplus: In accordance with N.J.S.A. 184:7F-7 as amended by P.L. 2003'

c.73 (S1701), the designation forRestricted Fund Balance-Excess Surplus is a required pursuant to

the New Jersey Comprehensive Educational hnprovement and Financing Act of 1996(CEIFA)' New

Jersey r"noãiäirtii"is a." r"quir"ãio restrict Gèneral Fund balance at the fiscal year end ofJune 30

if they did not appropriate a required minimum amount as budgeted fund balance in their subsequent

year,s UuOglt. ïñ"óittti.thad excess surplus of $60,488 at June 30,2015'

The District,s unassigned fund balance in the General Fund is less on a GAAp basis than the budgetary basis

by $25,045 as reportãd in the fund statements (modified accrual basis)' P'L' 2003, C'97 provides that in the

event a state school aid payments are not madà until the following scirool budget year, districts must record

the state aid payment a, i"venu., fo, Uuãi., p"po"'.only, in Ihe current school budget year' The bill

provides legat auttroìity for school^distri.ir tã räcogniz" ihi, ,.u"nue in the current budget year' For

intergovernmental transactions, GASB statement No. :g requires that recognition (revenue, expenditure'

asset, liability) should be in symmetry, i.e., if one government recognizes an asset' tl-re other government

recognizes a tiabilii,l éi";;;ír; Stut" ir'."åotai"e in"-f-11two stateãid payments in the subsequent fiscal

year, the school district cannot recognizethe last two state aid payments on the GAAP financial statements

until the year the State records the payable. The excess. rutpiu. calculation is calculated using the fund

balance reported on the Budgetary coróãri*n-schedule, incluoing the final two state aid payments and not

the fund balance repoJ"d on"the iund státement which excludes the last state aid payments'
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Q. Def,rcit Net Position:

The District has $1,644,944 deficitin its governmental activities unrestricted Net Position at June 30,2015

prirnarily as a result of the investment gains in pensions of $116,773, changes in pension assumptions of

$61,616, changes in proportion in pensìons of 
'$t16,007, 

net pension liability of $1'959,449, accrual of

interest and compensated absences payable offset by the assignéd General Fund fund balances' This deficit

does not indicate that the District is hâving frnancial difficulfrcs and is a permitted practice under generally

accepted accounting PrinciPles.

R. Net Position:

Net positio' is the difference between (a) assets and deferred outflows of resources and (b) liabilities and

deferred inflows of resources'

A deferred outflow of resources is a consumption of net position by the District that is applicable to a future

repofiing period. A deferred inflow of resources is an acquisitiòn of net position by the District that is

applicable to a future reporting period. The District did not have any deferred inflows of resources at June

30,2015. The District had a ãererred outflow of resources due to the deferred interest ou the refunding at

June 30,2015.

The District had deferred inflows of resources at June 30,2015 for the changes in proportion in pension and

the net difference between projected and actual investment earnings on pension plan investments'

Net position is displayed in three components - net investment in capital assets; restricted and unrestricted'

The net investment in capital assets component of net position consists of capital assets, net of accumulated

depreciation, reduced by the outstanding balances of borrow.ings that are attributable to the acquisition,

construction, or improvement of those assets. Deferred outflows of resources and deferred inflows of

resources ïhat areattributable to the acquisition, construction, or improvement of those assets or related debt

also would be included in this component of net position'

The restricted component of net position consists of restricted assets reduced by liabilities and deferred

inflows of resources related to those assets'

The unrestricted cornponent of net position is the net amount of tlie assets, deferred outflows of resources'

liabilities, and deferred inflows of resources thatare not included in the determination of net investment in

capital assets or the restricted component of net position'
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A (Cont'd)

S. Fund Balance Restrictions. Commitments and Assignments:

The restricted fund balance category includes amounts that can be spent only for the specific purposes

stipulated by constitution, externai resource providers, or through enabling legislation. The committed fund

balance classification includes amounts that can be used only for the specific purposes determined for a

formal action of the District's, highest level of decision making authority. Amounts in the assigned fund

balance classification are intended to be used by the government for specific purposes by do not meet the

criteria to be classified as restricted or committed. Unassigned fund balance is the residual classification for

the District,s General Fund and includes all spendable amounts not contained in the other classifications. In

other funds, the unassigned classifications should be used only to report a deficit balance resulting from

overspending for specific pulposes for which amounts has been restricted, committed or assigned'

Fund balance restrictions have been established for a capital reserve and excess surplus.

The District Board of Education has the responsibility to formally commit resources for specific purposes

through a motion or a resolution passed by a majority of the Members of the Board of Education at a public

meeting of that governing body. The Board of Education must also utilize a formal motion or a resolution

passedÍy a majority of the Members of the Board of Education at a public meeting of that governing body in

ãrder to i"*ou, or change the commitment of resources. The District had no committed resources at June 30,

2015.

The assignment of resources is generally made by the District Board of Education through a motion or a

resolutioã passed by a majority of the Members of the Board of Education. These resources are intended to

be used foi u specífrc purpose. The process is not as restrictive as the commitment of resources and the

Board of Education *uy uilo* un offiõial of the District to assign resources through policies adopted by the
Board of Education. The District has assigned resources for year-end encumbrances in the General Fund at

June 30,2015.

T. Revenue - Exchange and Nonexchange Transactions:

Revenue, resulting from exchange transactions in which each party gives and receives essentially equal

value, is recorded on the uc"*ál basis when the exchange takes place. On the modified accrual basis,

revenue is recorded in the fiscal year in which the resources are measurable and become available. Available

means the resources will be collected within the current fiscal year or are expected to be collected soon

enough thereafter to be used to pay liabilities of the current fiscal year. For the District, available means

within sixty days of the fiscal year end'

Nonexchange transactions, in which the School District receives value without directly giving equal value in

return, include property taxes, grants, entitlements and donations. On the accrual basis, revenue from

property taxes ii rãcognized in the fiscal year for which the taxes are levied. Revenue from grants,

èntltlements and donati,ons is recognized in the fiscal year in which all eligibility requirements have been

satisfied. Eligibility requirements include timing requirements, which speci$, the year when the resources are

required to bã useá or fhe fiscal year when use is f,rrst permitted; matching requirements, in which the School

nistrict must provide local resources to be used for a specified purpose; and expenditure requirements, in

which the resources are provided to the School District on a reimbursement basis. On the modified accrual

basis, revenue from nonexchange transactions must also be available before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered to be both measurable and

available atftscal year end: properfy taxes, interest and tuition.
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U. Operating Revenue and Expenses:

Operating revenue is revenue that is generated directly frorn the primary activity of the Enterprise Funds' For

the School District, this revenue represents sales for food service. operating expenses are necessary costs

incurred to provide the services that are the primary activities of the Enterprise Funds'

V, Management Estimates:

The preparation of financial statements in conformity with GAAP requires management to make estimates

and assumptions that affect the reported amounts of revenue and expenditures/expenses during the reporting

period. Aciual results could differ from those estimates'

W. Pensions

For purposes of measur.ing the net pension liability, deferred outflows of resources and deferred inflows of

resources related to pensions, and pension .*p"nri-information about the fiduciary net position of the State

of New Jersey public Employees' Retirement Systern (PERS).and the State of New Jersey Teachers' Pension

and Annuity Fund (TpAF) and additions toldeductions frorn the PERS's and TPAF's net position have been

determined on the same basis as they are reported by the PERS and the TPAF. For this purpose' benefrt

payments (includi¡g refunds of ernployee coniributioni) are recognized when due and payable in accordance

wiitr tne benef,rt terms. Pension Plan investments are reported atfair value'

ROSELAND BOARD OF EDUCATION
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Due to the differences in the measurement focus and basis of accounting used on the government 
-fund

statements and district-wide statements, ceftain financial transactions are treated differently' The basic

financial statements contain a full reconciliation of these items.

T
E

cash and cash equivalents include petty cash, change funds, amounts in deposits, and short-term invesûnents

with original maturities of three months or less'

Investments are stated at cost, which approximates market, The Board classifies ceftifltcates of deposit which

have original maturity dates of more than three months but less than twelve months from the date of

purchase, as investments.

GASB statement No. 40 Governmental Accounting standards Board Deposit and Investment Risk

Disclosures, requires disclosure of the level of custodiãl credit risk assumed by the District in its cash' cash

equivalents, and investments, if those items are uninsured or unregistered. Custodial credit risk is the risk

that in the event of a bank failure, the government's deposits may not be returned'

Interest Rate Risk - In accordance with its cash management plan, the District ensures that any deposit or

investment matures *it¡in the time period that approxiñates thè prospective need for the funds, deposited or

invested, so that there is not a risk to the market value of such deposits or investments'

credit Risk - The District limits its investments to those authorized in its cash management plan which are

those permitted under state statute as detailed on the following pages.

Deposits:

New Jersey statutes require that school districts deposit public funds in public depositories located in New

Jersey which ur. inrur"d by the Federal Deposit Insurance _corporation, 
the Federal savings and Loan

Insurance corporation, or by any other ug.nåy of the unjted states that insures deposits made in public

depositories. school áirt.i"i, arê also prñoittáo to deposit public funds in the state of New Jersey cash

Management Fund.
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Deposits: (Cont'd)

New Jersey statutes require public depositories to maintain collateral for deposits of public funds that exceed

depository insurance lirnits as follows:

The market value of the collateral must equal at least 5Yo of the average daily balance of collected

public funds on dePosit.

In addition to the above collateralrequirement, if the public funds deposited exceed 15o/o of the capital funds

of the depository, the depository must provide collateìal having u *uìk"t value at least equal to 100% of the

amount exceeding 7 5o/o.

All collateral must be deposited with the Federal Reserve Bank of New York, the Federal Reserve Bank of

philadelphia, the Federaf FIo*" Loan Bank of New York, or a banking institution that is a member of the

Federal iì.r.ru" System and has capital funds ofnot less than $25,000,000'

Investments:

New Jersey statutes permit the Board to purchase the following types of securities:

(1) Bonds or other obligations of the United States of America or obligations guaranteed by the

(2)

United States of America;

Government money market mutual funds;

Any obligation that a federal agency or a federal instrumentality has issued in accordance

with an act of CongÃtr, *tti"t"r".*ity has a maturity date not greater than397. days from

the date of purchãse, provided that such obligation bears a hxed rate of interest not

dependent on any index or other external factor;

Bonds or other obligations, having a maturity date not more than 397 days from the date of

purchase, approved ;t *; Division of Invéstment of the Department of the Treasury for

investment bY local units;

Local government investment pools;

Deposits with the State of New Jersey Cash Management Fund; or

Agreements for the repurchase of fully collateralized securities if:

(a) the underlying securities are permitted investments pursuant to paragraphs (1) and

(3) above;

(b) the custody ofcollateral is transferred to a third party;

(c) the maturity of the agreement is not more than 30 days;

(3)

(4)

(s)

(6)

(7)
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(Continued)

the underlying securities are purchased through a public depository as defined in

statute; and

a master repurchase agreement providing for the custody and security of collateral is

executed.

As of June 30,2015,cash and cash equivalents of the District consisted of the following:
Cash and Restricted

Cash Cash and Cash

Equivalents Equivalents Total

Checking and Savings Accounts $ 414,388 $ 1,088,916

$ 674,528_ $ 414,388- l-1'08891É-

The carrying amount of the Board's cash and cash equivalents at June 30,2075, was $1,088,916 and the bank

balance was $1,172,1g5. The District did not hold any investments during the fiscal year ended June 30,

20t5.

NOTE 4. CAPITAL RESERVE ACCOLTNT

A capital reserve account was established by the Roseland Board of Education for the accumulation of funds

for uie as capital outlay expenditures in subsequent fiscal years. The capital reserve account is maintained in

the general fund and its aciivity is included in the general fund annual budget'

Funds placed in the capital reserve account are restricted to capital projects in the District's approved Long

Range Facilities ltan llnFP). upon submission of the LRFP to the State Department of Education, a district

-uy"in"r"ure the balaìce d tne capital reserve by appropriating funds in the annual general fund budget

certified for taxes or by transfer by board resolution at year end of any unanticipated revenue or unexpended

line item appropriation amount or both. A district may also appropriate additional amounts when the express

approval oiìhe-voters has been obtained either by a separate proposal at budget time or by a special queslion

at one of the four special elections authorized pursuant to N.J.S.A. 19:60-2. Pursuant to N.J.A.C. 6:234'

5.l(d)7 , the balance ìn the account cannot at any time exceed the local support costs of uncompleted capital

projects in its approved LRFP.

The activity of the capital reserve for the July l, 2014 to June 30, 2015 fiscal year is as follows:

Balance ä¡"n. 30,2014 $ 498'178

Increased by:
Transfer by Board Resolution June 2015

Return of Funds from Capital Projects
714,388

Decreased by:
Withdrawal by Board Resolution

Balance at June 30,2015 s 414,388

The June 30,2015 LRFP balance of local support costs of uncompleted capital projects exceeds the balance

in the capital reserve account at June 30, 20fi. The withdrawal from the capital reserve account was for use

in a DOË approved facilities project, consistent with the District's Long Range Facilities Plan.

674,528 $

200,000
t6.210
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During the year ended June 30, 2015, the District made a transfer to the Capital outlay account in the amount

of $¡-OO,OO0 for architectural and construction services which received approval from the County

Superintendent.

NOTE 6. CAPITAL ASSETS

Capital asset balances and activity for the year ended June 30, 2015 were as follows:

Beginning

Balance Additions Deletions

Ending

Balance

Governmental Activities:

Capital Assets not being Depreciated

Sites (t^and)

C.onstruction in Progress

Total Capital Assets not Being Depreciated

Capital Assets Being DePreciated

Buildings and Building Improverrcnts

Machinery and EquiPment

Total Capital Assets Being Depreciated

Govemmental Activities Capital Assets

læss Accumulated Depreciation for:

Buildings and Building Improvements

Machinery and EquiPment

Total Accumulated DePreciati on

Govemmental Activities Capital Assets, Net of
Accumulated DePreciation

Business Type Activities:

Capital Assets Being DePreciated:

Furniture and EquiPment

Iæss Accumulated DePreciation

Business Tlpe Activities Capital Assets, Net of
Accumulated DePreciation

$ 107,904 $ 101,904

4,0L4$ 4,014

t0'7.904 4,0r4 -0- 111,918

16,353,819

1,510,356

17,8& t75

4,737 16,358,556

1.510,356

4.737 -0- t] 9t2

t7 8,7s1 -0- 11

(4,121,240)

156,

(3&,393)
(62.969)

(4,485,633)

(1 18,97s)

(5,217,246) 42'7.362\ -0- 704,608)

$ 12,694,833 $ (414,597) $

s 82,440 $ 10,996

(4,568)

$t '76,222

93,436

8)

$ 37,780 $ 6,428
.

$ s 44,208
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NOTE 6. CAPITAL ASSETS (Cont'd)

Depreciation expense was charged to governmental functions as follows

Regular Instruction
General Administration
llnallocated

$ 115,388

47,010

264,964

$ 421 62

NOTE 7. GENERAL LONG.TERM DEB1

During the flscal year ended June 30, 2015, the following changes occurred in liabilities reported in the

district-wide financial statements:

Retired

Amounts
Due in

a Year
Balance

613012014

Issued/
Accrued

Balance
6t3012015

Compensated Absences Payable

Serial Bonds Payable

Net Pension Liability
Obligations Under Capital Leases

$ 128,057 $

8,140,000

1,862,854

16,021 $ 144,078

7,610,000 $ 565,000

r,959,449
12.333

$ 530,000

96,595
l5 416 3,083

$ 10,130,911 $ 128,032 $ 533,083 $9,725,860 S 565,000

-:---

A. Bonds Payable:

Bonds are atfhorized in accordance with State law by the voters of the rnunicipality through referendums.

All bonds are retired in serial instalhnents within the statutory period of usefulness. Bonds issued by the

Board are general obligation bonds. The Debt Service Fund will be used to liquidate the serial bonds'

On May 23,2013 the District issued $7,135,000 refunding bonding with an interest rate of 2.00%to 4.00o/"

to refund $7,167,000 of tl-re $10,917,000 school bonds dated February 15,2005 with rates ranging from

4.00%to 4.25o/o. The refunding bonds will mature on Septernber I,2013 through September 1,2025 and

constitute an advanced refunding. The net proceeds from the issuance ofthe general obligation bonds were

used to purchase U.S. government securities and those securities were deposited in an irrevocable trust with

un "r..å* 
agent who paid the debt service requirements of the refunded bonds on May 23, 2013 and

redeemed the refunded-bonds, at a redemption price equal to 100% of par, on September 1,2013, which is

the first optional redemption date. The refunding met the requirements on an in-substance debt defeasance

and the school bonds were refitoved from the District's government-wide financial statements.

As a result of the advance refunding, the District reduced its total debt service requirements by $484,545,

which resulted in an economic gain (difference between the present value of the debt service payments on

the old and new debt).
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Principal and interest due on serial bonds outstanding are as follows
Serial Bonds

Year Endins June 30, Principal Interest

$

1

G

Total

2016
20t'7

2018

20t9
2020

20zl-2025
2026

565,000

585,000

610,000

630,000

650,000

3,730,000
840,000

247,825
227,825
209,900
191,300

172,r00
472,775

12.600

8r2,825
812,825

819,900

821,300

822,100

4,202,7'15

$ $

$ 7,610,000 $ 1,534,325 s 9,144,325

85 600

Amount

$ 3,7 55

3,7 55

3,7 55

156

15,021
(2,688)

$ 12,333

B. Bonds Authorized But Not Issued:

As of June 30,2015,the Board has no bonds authorized but not issued.

C. Capital Leases Payable:

The District entered into a capital lease for a copier totaling $15,416. The capital lease is for atenn of five

years in length, and will be liquidated by the General Fund. The following is a schedule of the future

minimum lease payments under itris capitat lease, and the present value of the net minimum lease payments

at June 30,2015.

Fiscal Year

2016
2017

201 8

2019
Total minimum lease PaYments

Less: Amount representing interest

Present value of net minimum lease payments

J

D. Compensated Absences Pa)¡able:

The liability for compensated absences of the governmental fund types is recorded as a long-terrn liability'

There is no culent portion of the compensateã absences balance of the governmental funds in the cuffent

year. The long-term liability balance of-compensated absences is $144,078' The General Fund will be used

to liquidate compensated absences payable'

The liability for vested compensated balances of the proprietary fund types is recorded within those funds as

tlre benefits accrue to emplóyees. As of June 30, 20'15,-no liability existed for compensated absences in the

proprietary funds.
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E. Net Pension Liability

The public Employee,s Retirement system (PERS) net pension liability of the governmental fund types is

recorded in the .r.rrnt and long+er- tiuuiùti"s and wiìl be liquidated by the General Fund' The current

portion of the net pension liabiliiy at June 30,2015 is $-0- and the long term portion is $1,959,449' see Note

8 for further information on the PERS'

NOTE 8. PENSION PLANS

Substantially all of the Board,s employees participate in one of the two contributory, defined benefit public

employee retirement systems: the Teacherr' P.niion and Annuity Fund (TPAF) or the Public Employee's

Retirement system (PERS) of New Jersey; or the Defined contribution Retirement Program (DCRP).

A

Plan Description

The State of New JerseY,

defined benefit Pension P
Division). For additional
Financial Report (CAFR)

Benefits Provided

Tier

The vesting and benefit provisions are set by N.J.S'A.43:l5A' PERS provides retirement' death and

disability benefits. All benef,rts vest after telt y.utt of service'^except for medical benef,tts' which vest after

25 years of service or under the disability f.ã"irlon. of PERS. Tñe following represents the membership

tiers for PERS:

Public EmploYees' Retirement SYstem (PERS) is a cost-sharing multiple-employer

lan administered bY the State of New JerseY, Divi sion of Pensions and Benefits (the

information about the PERS, please refer to the Division's Compreher-rsive Annual

which can be found at

Definition

1

2

J

4

5

Members who were enrolled prior to July 1, 2007

Members who were eligible tã enroll on or after July 1, 2007 and prior to November 2'2008

Members who were etiglUte to enroll on or after November 2,2008 and prior to May 22'2010

Members who were etlliUte to enroll on or after ¡¿ay 22,2010 and prior to June 28' 201 1

MemberswhowereeligibletoenrollonorafterJune2S,20ll

service retirement benefits of 1/55tr' of final average salary for each year of service credit is available to Tiers

I and 2members upon reaching age 60 and to iier 3 members upon reaching'ge 62' Service retirement

¡*ä,, ;ii¿õil"ifinal averag"e ,ãtury for each year of service credit is available to Tier 4 members upon

reaching age 6zand to Tier 5 mémbers upon reaching age 65. Early retirement benefits are available to Tiers

I and2members before reaching age 60,to Tiers I 
"Ád+ 

before age 62 with 25 or lnore years of service

credit and Tier 5 with 30 or more years of service credit before age 65. Benefits are reduced by a fraction of

a percent for each month ïhat amembers ,"ti..t prior to the agã at which a member can receive full early

retirement benefits in accordance with their respecìive tier. Tieil members can receive an unreduced benefit

from age 50 to age 60 if they have at least25 years of service. Deferred retirement is available to members

wl.ro have at least l0 t;; oi r.rui"" credit ani have not reached the service retirement age for the respective

tier.
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NOTE 8. PENSION PLANS (Cont'd)

A. Public Ernplo)rees' Retirement S)rstem (PERS) (Cont'd)

Contributions

The contribution policy for PERS is set by N.J.S.A. 154 and requires contributions by active members and

contributing members. The local employers' contribution amounts are based on an actuarially determined

rate which includes the normal cost and unfunded accrued liability. Chapter 19, P.L. 2009 provided an

option for local employers of PERS to contribute 50Yo of the normal and accrued liability contribution

amounts ceftified for payments due in State fiscal year 2009. Such employers will be credited with the full
payment and any such amounts will not be included in their unfunded liability. The actuaries will determine

the unfunded liability of those retirement systems, by employer, forthe reduced normal and accrued liability
contributions provided under this law. This unfunded liability will be paid by the employer in level annual

payments over a period of l5 years beginning with the payments due in the fiscal year ended June30,2012
and will be adjusted by the rate of return on the actuarial value of assets. District contributions to PERS

amounted ro $86,277 for fiscal year 2015.

Tlre ernployee contribution rate was 6.920/o effective luly I,2014. Subsequent increases after October 1,

Z0ll arãbeing phased in over 7 years effective on each July 1't to bring the total pension contribution rate to

7 .5o/o of base salary as of July 1 , 201 8.

Liab and

Resources Related to Pensions

At June 30,2075, the District reported a liability of $1,959,449 for its proportionate share of the net pension

liability. The net pension liability was measured as of June 30, 2014, and the total pension liability used to

calculate the net pension liability was determined by an actuarial valuation as of July 1,2013 which was

rolled forward to June 30, 2014. The District's propor-tion of the net pension liability was based on a
projection of the District's long-term share of contributions to the pension plan relative to the projected

õont.ibutions of all participating members, actuarially determined. At June 30,2014, the District's proportion

was 0.010%, which was an increase of 0.001% from its proportion measured as of June 30,2013.

For the fiscal year ended June 30,2015, the District recognized pension expense of $122,065. At June 30,

2015, the District reported deferred outflows of resources and deferred inflows of resources related to

pensions from the following sources:

Deferred
Outflows of

Resources

Page 59

Deferred

Inflows of
Resources

Changes in Assumptions

Changes in Proportion

Net Difference Between Projected and Actual

lnvestment Earnings on Pension Plan Investments

s 61,616

116,001

$ I16,173

$ 177,623 $ t16,773
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NOTE 8. PENSION PLANS (Cont'd)

A. Public Employees' Retirement System (PERS) (Cont'd)

of
Resources Related to Pensions (Cont'd)

Amounts reported as deferred outflows of resources and deferred inflows of resources (excluding employer

specific amounts including changes in proportion) related to pensions will be recognized in pension expense

as follows:

Fiscal Year
Total

B

Ending June 30,

z0r5
20t6
2017

2018

2019

Thereafter

$ 55,r51

Actuarial Assurnptions

The total pension liability for the June 30, 2014 measureÍìent date was determined by an actuarial valuation

as of July l,Z0l3 which was rolled forward to June 30,2014. The total pension liability for the June 30,

2013 meàsurement date was deterrnined by an actuarial valuation as of July 1,2013. This actuarial valuation

used the following actuarial assumptions, applied to all periods in the measurement.

Inflation Rate 3.01%
Salary Increases:

2012-2021 2.15 - 4'40% based on age

Thereafter 3.15 - 5 '40% based on age

Investment Rate of Return 790%

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables (setback I

year foi females) with adjustments for mortality improvements from the base year of 2012 based on

Projection Scale AA,

Tlre actuarial assumptions used in the July 1, 2013 valuation were based on the results of an actuarial

experience study for the period July 1, 2008 to June 30, 201 1.

Long Term Expected Rate of Return

In accordance with State statute, the long-term expected rate of return on pension plan investments is

determined by the State Treasurer, after consultation with the Directors of the Division of Investments and

Division of pensions and Benefits, the Board of Trustees and the actuaries. Best estimates of arithmetic real

rates of return for each major asset class included in PERS' target asset allocation as of June 30,2014 ate

summarized in the following table:

$ (r1,867)
(r7,861)
(t7,867)
(17,861)

rl,32l
4 984
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A. Public Emplo)¡ees' Retirement Systern (PERS) (Cont'd)

Long Term Expected Rate of Return (Cont'd)

TO

Asset Class

Target
Allocation

15

Long-Term
Expected Real

Rate of
Return

Cash

Core Bonds

Intermediate-Term Bonds

Moftgages
High Yield Bonds

lnfl ation-Indexed Bonds

Broad U.S. Equities
Developed Foreign Equities

Ernerging Market Equities
Private Equity
Hedge Funds/Absolute Return

Real Estate (ProperlY)

Commodities

6.00%
r.00%

11.20%
2.50%
5.50%
2.50%

25.90%
12.:70%

6.50%
8.25Yo

12.25%
3.20%
2.50%

0.80%
2.49%
2.26%
2.t7%
4.82%
3.5r%
8.22%
8.12%
9.91%

13.02%
4.92%

5.80%
s35%

Discount Rate

Tlre discount rate used to rneasure the total pension liability was 5.39o/o as of June 30,2014. This single

blended discount rate was based on the long-term expected rate of return on pension plan investtnents of

i.9o/o and a rnunicipal bond rate of 4.29%o as of June 30, 2014 based on the Bond Buyer Go 20 Bond

Municipal Bond Indãx which includes tax-exempt general obligation municipal bonds with an average rating

of AA/Aa or higher. The projection of 
"urh 

flã*r used to determine the discount rate assumed that

contributions from plan members will be rnade at the current member contribution rates and that

contributions from employers will be made based upon the average of the last five years of contributions

made in relation to ft; lást five years of ,""o**ended contributions. Based on those assumptions, the

pension plan's fiduciary net position was projected to be available to make projected future benef,rt payments

of 
"u.r"nt 

plan mernbãrs through 2033. Thärefore, the long-term expected rate of return on pension plan

investments was applied to prõjected benefit payments through 2033, and the municipal bond rate was

applied to projected 
^benefit 

pâyments after tliat date in determining the total pension liability.

D

The following presents the District's proportionate share of the collective net pension liability as of June 30,

2014 calculated using the discount rate as disclosed below, as well as what the District's proportionate share

of the net pension tøOitity would be if it were calculated using a discount rate that is l-percentage-point

lower or l-percentage-point higher than the current rate:
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NOTE 8. PENSION PLANS (Cont'd)

A. Public Employees' Retirement System (PERS) (Cont'd)

in the

(Cont'd)

Fiscal Year Ended June 30, 2014

t%
Decrease

Current
Discount Rate

t%
Increase

439% s.3e%) 6.39%\( (

District's proportionate share of the Net Pension Liability S 24,651 $ 19,594 $ 15,349

Pension plan Fiduciary Net Position

Detailed information about the pension plan's fìduciary net position is available in the separately issued

PERS financial statements.

B. Teachers' Pension and Annuity Fund (TPAF)

Plan Description

The State of New Jersey, Teachers' Pension and Annuity Fund (TPAF), is a cost-sharing multiple-employer

defined benefit pension-plan with a special funding situation, by which the State of New Jersey (the State) is

responsible to iu¡d tOtiø of the employer contributions, excluding any local employer early retirement

incè¡tive (ERI) contributions. The TPAF is administered by the State of New Jersey Division of Pensions

and Benefits (the Division). For additional information about the TPAF, please refer to the Division's

Comprehensive Annual Financial Report (CAFR) which can be found at

www. state.nj .us/treasury¡/pensions/annrpts'shtml'

Benefits Provided

The vesting and benefit provisions are set by N.J.S.A. 184:66. TPAF provides retirement, death and

disability bénefits. All benefits vest after ten years of service, except for medical benefits, which vest after

25 yearc of service or under the disability provisions of TPAF. Members are always fully vested for their

own contributions and, after three years of iervice credit, become vested for 2Yo of related interest earned on

the contributions. In the case of death before retirement, members' beneficiaries are entitled to full interest

credited to the members' accounts. The following represents the membership tiers for TPAF:

Tier Definition

1

2

J

4

5

Members who were enrolled prior to July I,2007
Members who were eligible to enroll on or after July 1 , 2007 and prior to November 2, 2008

Members who were eligible to enroll on or after November 2,2008 and prior to May 22,2010

Members who were eligible to enroll on or after }y'ray 22,2010 and prior to June 28. 201 1

Members who were eligible to enroll on or after June 28, 2011
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NOTE 8. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuitv Fund (TPAF) (Cont'd)

Contributions

The contribution policy for TpAF is set byN.J.S.A. l8A:66 and requires contributions by active members

and contributing memúers. State legislation has modified the amount that is contributed by the State' The

State's pension contribution is based on an actuarially determined amount which included the employer

portion of the normal cost and an amoftization of the unfunded accrued liability' Funding for

noncontributory group insurance benefits is based on actual clairns paid. For fiscal yeat 2014, the State's

pension contribut-ion was less than the actuarially determined amount. The employer contributions for local

participating employers are legally required to be funded by the State in accordance with N.J.S.A' 18:66-33'

îh"r"for., these- loóal participäing employers are considered to be in a special funding situation as defined

by GASB Statement ño. 68 and the State is treated as a nonemployer contributing_ entity. Since the local

pârticipating employers do not contribute directly to the plan (except for ernployer specific financed

àrnounìs;, there ii nó net pension liability or deferred outflows or inflows to repoft in the financial statements

of the lócal participating employers, rrth ur the District. This note discloses the portion of the District's

total proportionate rnu.Jortrt" net pension liability that is associated with the District. During the fiscal year

ended 2015, the State of New Jersey contributed $201,913 to the TPAF for normal pension benefits on behalf

of the District, which is less than the contractually required contribution of $1,055,547'

The employee contribution rate was 6.920/o effective July 1,2014. Subsequent increases after October 1,

20fi aràbéing phased in over 7 years effective on each July l't to bring the total pension contribution rate to

7.5%o of base salary as of July l, 2018.

Resources Related to Pensions

At June 30,2015, the State's proportionate share of the net pension liability associated with the District was

$19,616,410. The net pension'liaùility was measured as of June 30,2014, and the total pension liability used

to calculate the net peision liability was determined by an actuarial valuation as of July l, 2013 which was

rolled forward to June 30, 2014. The District's proportion of the net pension liability was based. on a

projection of the District's long-term share of 
"ontribrtions 

to the pension plan relative to the projected

contributions of all participatinfmembers, actuarially determined. At June 30,2014,the District's proportion

was 0.036%, which was un in"éur" of 0.001% from its proportion measured as of June 30,2013'

District's Proportionate Share of the Net Pension Liability $

state's Proportionate Share of the Net Pension Liability Associated

with the District

Total

-0-

$ 19,616,410
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NOTE 8. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuitv Fund (TPAF) (Cont'd)

Deferred Outflows
Resources Related to Pensions (Cont'd)

For the fiscal year ended June 30, 2014, the State recognized pension expense on behalf of the District in the

amount of $1,055,547 and the District recognized pension expense and revenue for that same amount in the

f,rscal year ended June 30,2015 financial statements.

The State reported collective deferred outflows of resources and deferred inflows of resources related to
pensions from the following sources:

Deferred
Outflows of

Resources

Deferred
Inflows of
Resources

Changes in Assumptions

Difference Between Expected and Actual Experience

Net Difference Between Projected and Actual
Investment Earnings on Pension Plan Investments

$ 2,306,623,861

s 27,969,019

1,141,236,514

s 2,306,623,861 s 1,763,205,593

The $2,306,623,861reported as deferred outflows of resources related to pensions resulting from changes in

assumptions will be amortized over aperiod of 8.5 years. The $21,969,019 reported as reported as deferred

outflows of resources related to pensions resulting from changes in assumptions will be amortized over a

period of 8.5 years. The $1,741 ,236,574 reported as a deferred inflow of resources resulting from the

difference between projected and actual investment earnings on pension plan investments will be amortized

over 5 years.

Fiscal Year
Ending June 30, Total

2016
2017

2018
z0r9
2020

Thereafter

$ (130,688,498)

(130,688,498)
(130,688,498)

(130,688,496)

304,620,646

161,551,612

$ 543,418,268
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'Pens (Cont'd)

Actuarial Assurnptions

The total pension liability for the June 30, 2014 measurement date was determined by an actuarial valuation

asof July I,z0l3 whichwasrolledforwardtoJune 30,201,4. ThetotalpensionliabilityfortheJune30,
2013 measurement date was deterrnined by an actuarial valuation as of July 1,2013 , This actuarial valuation

used the following actuarial assumptions, applied to all periods in the measurement.

Inflation Rate
Salary Increases:

2012-2021
Thereafter

Investment Rate of Return

250%

Mortality rates were based on the RP-2000 Health Annuitant Mortality Tables for Males or Females, as

appropriate, with adjustments for mortality improvements based on Scale AA. Pre-retirement mortality

i*þroi"*"nts for uðtiu" members are prójectôd using Scale AA from the base year of 2000 until the

vaiuation date plus 15 years to account for future mortality improvement. Post-retirement mortality

improvements for non-disabled annuitants are projected using Scale AA from the base year of 2000 for

rnales a¡d 2003 for females until the valuation date plus 7 years to account for future mortality improvement.

The actuarial assumptions used in the July 1, 2013 valuation were based on the results of an actuarial

experience study for the period July 1, 2009 to June 30, 2012'

Long Term Expected Rate of Return

In accordance with state statute, the long-term expected rate of return on pension plan investments is

determined by the State Treasurer, after co-nsultation with the Directors of the Division of Investments and

Division of pensions and Benefits, the Board of Trustees and tlie actuaries. Best estimates of arithmetic real

rates of return for each major urrôt.lus included in TPAF's target asset allocation as of June 30,2014 is

summarized in the following table:

Varies based on experience
Varies based on experience
790%
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NOTE 8. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuit)¡ Fund (TPAF) (Cont'd)

Long Term Expected Rate of Return (Cont'd)

Asset Class

Target
Allocation

Long-Term
Expected Real

Rate of
Return

Cash

Core Fixed Income
Core Bonds

Short-Term Bonds

Intermediate-Term Bonds

Long-Term Bonds

Mortgages
High Yield Bonds

Non-U.S. Fixed Income

Infl ation-Indexed Bonds

Broad U.S, Equities
Large CAP U.S. Equities
Mid CAP U.S. Equities
SmallCAP U.S. Equities
Developed Foreign Equities
Ernerging Market Equities

Private Equity
Hedge Funds/Absolute Return
Real Estate (Property)

Real Estate (REITS)
Commodities
Long Credit Bonds

6.00%
0.00%
1.00%
0.00%

11.20%

0.00%
2.50%
550%
0.00%
2.50%

2590%
0.00%
0.00%

0.00%
12.70%
650%
8.25%

12.25%
320%
0.00%

2.50%
0.00%

0.50%
2.t9%
r.38%
r.00%
2.60%
3.23%

2.84%
4.15%
1.41%
1.30%
5.88%
s.62%

6.39%
739%
6.05%
8.90%
9.15%
3.85%
4.43%
558%
3.60%
3.74%

Discount Rate - TPAF

The discount rate used to measure the total pension liability was 4.68%o as of June 30,2014' This single

blended discount rate was based on the long-term expected rate of return on pension plan investments of
7.9o/o and a municipal bond rate of 4.29% as of June 30, 2014 based on the Bond Buyer Go 20 Bond

Municipal Bond Indèx which includes tax-exempt general obligation municipal bonds with an average rating

of AAÀa or higher. The projection of cash flows used to determine the discount rate assumed that

contributions frorn plan mernbers will be made at the current member contribution rates and that

contributions from employers will be made based upon the average of the last five years. Based on those

assumptions, the pensiòn plan's fiduciary net position was projected to be available to make projected future

benefii payments of 
"urr"nt 

plan members through 2027 . Therefore, the long-term expected rate of return on

pensionpian investrnents wãs applied to projected benefit payments through 2027, and the rnunicipal bond

iate was applied to projected benefit payments after that date in determining the total pension liability.
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(Continued)

NOTE 8. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuity Fund (TPAF) (Cont'd)

of Liabi

The following presents the net pension liability of the State as of June 30,2014 calculated using the discount

rate as disclosed above, as well as what the State's net pension liability would be if it were calculated using a

discount rate that is 1-percentage-point lower or l-percentage-point higher than the current rate:

Fiscal Year Ended June 30,2014
1%

Decrease

Current
Discount Rate

1%

Increase

(3 68%\ 4.68% 5.68%

Total Net Pension Liability s 64,722,984,539 $53,813,067,539 s44,738,870,539

Pension Plan Fiduciary Net Position - TPAF

Detailed information about the TPAF's fiduciary net position is available in the separately issued TPAF

fìnancial statements.

C. Defined Contribution Retirement Program (DCRP)

prudential Financial jointly administers the DCRP investments with the NJ Division of Pensions and

Benefits. If an employee is ineligible to enroll in the PERS or TPAF, the ernployee may be eligible to enroll

in the DCRp. DCRP provides eligible members with a tax-sheltered, defîned contribution retirement benefit,

along with life insurance and disability coverage. Vesting is immediate upon enrollment for members of the

DCRP.

The State of New Jersey, Departrnent of the Treasury, Division of Pensions and Benefits, issues publicly

available financial reports that include the financial statements and required supplementary information of
the DCRp. The financial reports may be obtained by writing to the State of New Jersey, Department of the

Treasury, Division of Pensions and Benefits, PO Box 295,Trenton, New Jersey, 08625-0295.

Ernployers are required to contribute at an actuarially determined rate. Employee contributions are based on

p.rô"niug.r of S.SO% for DCRP of employees' annual compensation, as deftned. The DCRP was

ãstablishãd July 1,2007, under the provisions of Chapter 92,P.L.2001 and Chapter 103, P'L. 2007 and

expanded undei the provisions of Chapter 89, P.L. 2008. Ernployee contributions for DCRP are rnatched by

a 3o/o employer contribution.

NOTE 9. POST.RETIREMENT BENEFITS

Chapter 384 of Public Laws 1987 and Chapter 6 of Public Laws 1990 required TPAF and PERS,

respèctively, to fund post-retirement medical benefits for those State employees who retire after

accumulatin g25 years oi credited service or on a disability retirement. Chapter 103 of Public Law amended

the law to eiiminate the funding of post-retirement medical benef,rts through TPAF and PERS. It created

separate funds outside of the pensionplans for the funding and payment of post-retirement medical benefits

foi retired State employ"es und retired educational employees. As of June 30, 2014,there were 103,432

retirees receiving póst-ietirement medical benefits, and the State contributed $1.04 billion on their behalf.

Tlre cost of these benefits is funded through contributions by the State in accordance with P.L. 1994, c.62.

Funding of post-retirement medical premiums changed from a prefunding basis to a pay-as-you-go basis

beginning in fiscal year 1994.
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NOTE 9. POST-RETIREMENT BENEFITS (Cont'd)

The State is also responsible for the cost attributable to P.L. 1992 c. 126, which provides employer paid

benefrts to members of PERS and the Alternate Benefit Program who retired from a board of education or

county college with 25 years of service, The State paid $165.8 million toward Chapter 126 benefits for

18,122 eligible retired members in Fiscal Year 2014.

The State's on behalf Post Retirement Medical Contributions to TPAF for the District amounted to $320,537,

$254,580 and $256,508 for 2015, 201.4 attd 2013 respectively.

NOTE 10. COMPRNSATION

The Board offers its employees a choice of the following deferred compensation plans created in accordance

with lnternal Revenue Code Section 403(b). The plans, which are administered by the entities listed below,

permit participants to defer a portion of their salary until future years. Amounts deferred under the plans are

not available to ernployees until termination, retirement, death or unforeseeable emergency.

The plan administrators are as follows:

Commerce BanVlegend
Metropolitan Life Insurance Company

Equitable
Valic

NOTE 11. RISK MANAGEMENT

The District is exposed to various risks of loss related to tofts; theft of, damage to, and destruction of assets,

errors and omissions; injuries to employees; and natural disasters. Health Benefits are provided to the

employees through the State of New Jersey Health Benefits Plan.

Propert)¡ and Liabi lity

The Roseland Board of Education is currently a member of the Morris Essex Insurance Group and the New

Jersey Schools Insurance Group (the "Groups"). The Groups provide its members with Workers'

Cornpensation, Propefty Building and Contents, General Liability, Automotive Liability, and Employer

f-iability Insurance, A complete schedule of insurance coverage can be found in the Statistical Section of this

Comprðhensive Annual Financial Report. The Groups are risk-sharing public entity risk pools that are both

an inìured and self-adrninistered group of school districts established for the purpose of providing low-cost

insurance coverage for their members in order to keep local property taxes at a minimum. Each member

appoints an official to represent their respective district for the purpose of creating a governing body from

*¡i"h officers for the Gìoups are elected. As members of the Groups, the Board of Education could be

subject to supplemental assessments in the event of deficiencies. If the assets of the Groups were to be

exhausted, members would become responsible for their respective shares of the Group's liabilities.

The Groups can declare and distribute dividends to members upon approval of the State of New Jersey

Department of Banking and Insurance. These distributions are divided amongst the members in the same

ratio as their individual assessment relates to the total assessment of the membership body. In accordance

with Statement No. l0 of the Government Accounting Standards Board, these distributions are used to

reduce the amount recorded for membership expense in the year in which the distribution was declared.
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NOTE I l. RISK MANAGEMENT(Cont'd)

The June 30,2015 financial information was not available as of the date of the audit.

information for the Groups as of June 30,2014 is as follows:
New JerseY Schools

Insurance Group
June 30 2014

Selected financial

Morris Essex

Insurance Group

TotalAssets

Net Position

Total Revenue

Total Expenses

Change in Net Position

Members Dividends

s 293,795,686

$ 66J69,162

$ 120 875

$ 119,843,435

$ 780,440

$ -0-

June 30,2014

$ 8,623,310

$ 5,409,944

$ 3,086,254

$ r,290 519

$ 1,795,675

$ 733,820

Fi¡ancial statements for the Groups are available at the respective Group's Executive Director's Office

M@ New Jersey Schools Insurance Group

Bufton Agency
44 Bergen Street
PO Box 270
Westwood, NJ 07675
(201)664-03r0

450 Veterans Drive
Burlington, NJ 08016
(60e) 386-6060
www.njsig.org

New Jersey Unemployment Compensation Insurance

The Board of Education has elected to fund its New Jersey Unemployment Compensation Insurance under

the ,,Contributory Method". Under this plan, the Board is required to remit the New Jersey Unemployment

Trust Fund 
"*pioy"" 

withholdings and employer share of contributions for future benefits to be paid to its

former employees charged to its account with the State'

MI

The Board of Education receives a substantial amount of its support from federal and state governments. A

signiflrcant reduction in the level of support, if this were to occur, may have an effect on the Board of

Education's programs and activities'

NOTE 13. TAX CALENDAR

property taxes are levied as of January 1 on prgp_erty values assessed as of the previous calendar year' The

taxìevy is divided into two billings. in. n.ìt tiittiñg is an estimate of the current year's lwy b¿sed on the

pi* yéu1. r taxes. The second biliing reflects adjus]m¡nt¡ to the cunent year's actllal^levy. The final tax bill

i, ,ruälty mailed on or before June f4th, along with the_first h¿lf estimated tax bills for the subsequglt_year.

The firsf half estimated taxes are divided into two due dates, February 1 and May 1. The final tax bills are

also divided into two due dates, August I and November l. A ten-day grace period is usually granted before

the taxes are considered delinqúent ãnd there is an imposition of interest charges. A penalty may-b9 assessed

for any unpaid taxes in 
"*""rô 

of $10,000 at Decem6er 31 of the current year. Unpaid taxes of the current

and prior year u1uy be placed in lien at atax sale held after December 10.
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NOTE 13. TAX CALENDAR (Cont'd)

Taxes are collected by the rnunicipality and are remitted to the local school district on predetermined, agreed-

upon schedules.

4

Grant Programs

The School District participates in state and federally assisted grant programs. The programs are subjectlo

program compliance auditi by grantors or their representatives. The school district is potentially liable for

àxpãnditure, *nirn may be disallowed pursuant to terms of these grant programs. Management is not aware

ofãny material iterns oi noncompliance which would result in the disallowance of program expenditures.

Encumbrances

As of June 30,2015, there were encumbrances as detailed below in the governmental funds.

Total

General Governmental

Fund Funds

$ 305,288 $ 305,288

Litigation

Tl-re Board is periodically involved in pending lawsuits. The Board estimates that the potential claims against

it resulting fiom such íitigation and not cõvered by insurance would not materially affect the financial

position of the Board,

NOTE 15, ACCOUNTS PAYABLE

At year end June 30,2015,the Board has the following accounts payable in the governmental funds:

Governmental Activities

General

Fund

Special

Revenue

Fund

Total

Governmental

Funds

Vendors $ 49.397 $ 600 $ 49 991

s 49,397 $ 600 $ 49,997
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The District had the following interfunds payables or receivables on their various balance sheets as of June

30,2015
Interfund

Receivable

Interfund
Payable

Page 7l

Balance 6130l14

as Restated

Fund

General Fund

Special Revenue Fund

Debt Service Fund

Payroll Agency Fund

$

$

s 25,599 $ 25,599

The general fund is owed $513 from the special revenue fund for funds forwarded to pay expenses and-will

be returned to the general fund when granti receivable are collected. The general fund is owed $12,520 from

the debt service fund for an advance made prior to year end. The general fund is also owed $12,566 from the

payroll agency fund for funds advanced during fiscal year 2015'

NOTE 17. PRIORPERIOD ADJUSTMENTS

The District made a prior year adjustment in the District Wide Financial Statements to record the net pension

liability as of June n,2Ot+ as a result of implementing Governmental Accounting Standards Board

(,,GAS-3,,) Statement No. 68, Accounting and Financial Reporting for Pensions - An Amendment to GASB

Statement No. 27,and GASB StatementNo. Tl, Pension Transitionfor Contributions Made Subsequent to

the Measurement Date - an amendment of GASB Statentent No. 68.

59925
513

12,520

l2 s66

Balance 6130ll4
as Previously

Reported

Retroactive
Adiustments

Statement of Net Position:

Governrnental Activities:
Statement of Net Position:

Liabilities:
Non-Current Liabil ities

Total Liabilities
Net Position:

Unrestricted/(Deficit)
Total Net Position

$ 8,268,057

9,154,877

(7,727)

5,095,r49

1,862,854

1,862,854

( 1,862,854)
(1,862,854)

$ 10,130,91I
11,017,131

$

(1,870,581)

3,232,295



REQUIRED SUPPLEMENTARY
INFORMATION SCHEDULES
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REOUIRED SUPPLEMENTAR INFORMATION SCHEDULES

OF DISTRICT'S PRO NET PENSION

PI]BLIC EMPLOYEES F,TTREMFNT SYSTEM

LAST TWO FISCAL YEARS
IJNAUDITED

District's proportion of the net pension Iiability

District's proportionate share of the net pension liability

District's covered employee payrol I

District's proportionate share of the net pension liability as a

percentage of its covered employee payroll

Plan fìduciary net position as a percentage ofthe total pension

liability

Fiscal Year Ending June 3 0,

2014 2015

0.0097470459% 0.010465612s%

$ 1,862,854 $ 1,959,449

s 802,762 S 744,538

232.06% 263.18%

48.72% 52.08%

Note: This schedule does not contain ten years of information as GASB No. 68 was implemented during the fiscal

year ended June 30,2015.
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TI
S

OF

PIJBLIC F,MPLOYEE,S ETIREMENT SYSTEM

LAST TWO FISCAL YEARS

UNAUDITED

Contractually required contribution

Contributions in relation to the contractually required contribution

Contribution defi ciency/(excess)

District's covered employee payroll

Contributions as a percentage of covered employee payroll

$ 81,779 s 86,277

Fiscal Year Ending June 30,

2014 2015

(81,779) (86,27 7)

s 802,162 s 744,538

10.19% r159%

0-$-0-$

Note: This schedule does not contain ten years of information as GASB No. 68 was implemented during the fiscal

year ended June 30,2015.
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REOUIRED SUPPLEMENTARY INFORMATION SCHEDULES
S

TEACHERS 'PENSION AND A
LAST TV/O FISCAL YEARS

UNA TED

State,s proporlion of the net pension liability attributable to the District

State's proportionate share of the net pension liability attributable to the District

District's covered employee payroll

District's propottionate share of the net pension liability as a

percentage ofits covered employee payroll

Plan fiduciary net position as a percentage ofthe total pension

liability

FI]ND

Fiscal Year Ending June 30,

2014 2015

0.035107370s% 0.0361027219%

s 11,742,989 $ 19,616,410

s 3,490,312 s 3,452,595

s08.34% 568.16%

33.76% 33.64%

Note: This schedule does not contain ten years of information as GASB No. 68 was implemented during the fiscal year ended

June 30,2015.
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EMPLO

Benefit Changes

There were none.

Changes of Assumptions

The discount rate changed from 5.55% as of June 30, 2013 to 5.39o/o as of June 30, 2014 in accordance with
Paragraph 44 of GASB Statement No. 67.

PENS

Benefit Changes

There were none.

Changes of Assumptions

The discount rate changed from 4.95% as of June 30,2013 to 4.68%o as of June 30,2014 in accordance with

Paragraph 44 of GASB Statement No. 67,
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REVENLES:
Local Sources:

Local Tax LevY

Tuition - From other LEAs within the State

Miscellaneous

Total - Local Sources

State Sources:

Special Education Aid

Transportation Aid

Security Aid
Additional Adjustment Aid
PARCC Readiness Aid

Per Pupil Growth Aid

Extraordinary Aid

On-Behalf TPAF Pension Plans (Non-Budgeted)

On-Behalf TPAF Post Retirement Medical Benefits Q'{on-Budgeted)

Reimbursed TPAF Social Security Contributions (Non-Budgeted)

Total State Sources

TOTAL REVENUES

ROSELAND BOARD OF EDUCATION

GENERAL FLIND

FISCAL YEAR ENDED ITINE 30. 2015

(INAUDITED)

Original
Budget

$ 7,001,230

91 000

7.092,230

239,961

20,916
7,158

i
4,330

4,330

30,000

306,102

7,398,932

Budget

Transfers

Final
Budget

$ 7,001,230

91,000

7,092,230

239,967

20,916
7,158

1

4,330

4,330
30,000

306,702

1398.932

Actual

7,096,485

Exhibit C-1

Page 1 of 10

Variance

Final to Actual

$ 55,320
(5 1,065)

4,255

20,210

201,913

320,531
?s4 l5g

797 019

801,274

$ 7,001 ,230
55,320

39,935

239,967

20,916
7,158

1

4,330

4,330

5 0,210

201,913

320,537
1\4 ?59

103 721I

8,200,206

H

oc
CD\ì\ì



EXPENDITURES:
Current ExPense:

Regular Programs - Instruction:

Salaries ofTeachers:

Preschool

Kindergarten

Grades 1-5

Grades 6-8

Regular Programs - Home Instruction:

Salaries ofTeachers

Regular Programs - Undistributed Instruction:

Other Salaries for Instruction

Other Purchased Services (400-500 series)

General SuPPlies

Textbooks

Purchased Professional - Educational Services

Other Objects

Total Regular Programs

GENERAL FUND

FISCAL YEARENDED JLNE 30.2015
(tn.,IA]UÐITED)

(Continued)

Original
Budget

66,085
111 )55

i,755,000
325,658

1,000

17,859
5,200

46,440

36,000

2,000

2,472,497

s0,88s

s0.88s

Budget

Transfers

Final
Budget Actual

66,380

227,805

1,686,688 $

283,420

6,331
4,100

50,1 55

26,32r
2,000

99

2,353,299

56,415

56,415

Exhibit C-i
Page 2 of 10

Variance

Final to Actual

3s,696

1,000

q (??

i,100
? 505

9,619

60,513

s b 29s s

10,5s0
(32,616)
(42,238)

(1,ee6)

7,220

100

(58,685)

5 5?O

5,530

66,380 $

221,805

1,722,384
283,420

1,000

15,863

5,200

53,660

36,000
2,000

100

2,413,812

56,415

56,415

Special Education:

Learning and/or Language Disabilities

Salaries ofTeachers

Total Language and/or Learning Disabilities

Þ
0e
(D

{
oo



ROSELAND BOARD OF EDUCATION
BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FLIND
FISCAL YEAR ENDED JUNE 30. 2015

(LNAUDITED)
(Continued)

Exhibit C-1

Page 3 of i0

Variance
Final to Actual

Original
Budget

Budget
Transfers

Final
Budget

EXPENDITURES:
Current Expense:

Resource Room,/Resource Center:

Salaries ofTeachers

Salaries of Aides

General Supplies

Total Resource Room,lResource Center

$ 253,1r3
361,375

3,244

617,732

57,085

16,20r

73,286

177,814

1.500

179.314

16.500

16,500

16,068

06.20r),
73,153

73,153

789,143

3r4,484
1,500

Actual

264,284 $

389,613

5 180

659,077

73,137

73,737

788.629

300,195

1.437

$ 11,312 $ 264,42s

28,581 389,9s6
1,950 5,t94

4r,843 6s9,s75

$ 141

343

t4

Autism:
Sala¡ies ofTeachers
Other Salaries for Instruction

Total Autism

Total Special Education

Basic Skills/Remedial:
Salaries ofTeachers
General Supplies

Total Basic Skills/Remedial

School-Sponsored CoÆxtra-Cun. Activities-Instruction
Other Objects

Total School-Sponsored CoÆxtra-Cun. Activities-Instruction

Other Instructional Programs - Instruction:

Other Objects

Total Other Instructional Programs - Instruction:

Total Instruction

741,903

033)

47,240

136,670

498

16

t6

514

t4,289
63

14,352

5 468

5,468

136,670 3ts,984 301.632

2,000 2.000 2,000

2,000 2,000 2,000

(2.000) 14,500 q o??

(2,000) 14.500 9,032

ÊD
oq
(D

-t\o

3,410,214 125,225 3.s35.439 3,454,592 80,847



EXPENDITLE.ES:
Current ExPense:

Undistributed ExPenditures :

Instruction:
Tuition to Other LEAS Within the State - Special

ROSELAND BOARD OF EDUCATION

GENERAL FI.N\ID

FISCAL YEAR ENDED JIINE 30. 2015

(TINAUDITED)
(Continued)

Original
Budget

s 7o,ooo

70,000

17,082

11,082

66,085

1,800

1,000

2,500

71,385

128,170
161 ,500

1,500

291,170

Budget
Transfers

$ (6,000)

(6,000)

250

85

33s

Final
Budget

$ 64,000

64,000

11,082

t7,082

66,335

1,800

1,000

2,585

'71 720

129,200
19,900

s00

209,600

$ 29,331

Exhibit C-1

Page 4 of 10

Variance

Final to Actual

$ 34,669

34,669

200

200

900

475

11

1,386

Actual

Total Instruction

Attendance and Social Work:

Salaries

Total Attendance and Social Work

Health Services:

Salaries

Purchased Professional and Technical Services

Other Purchased Services (400-500 series)

Supplies and Materials

Total Health Services

Other Support Services - Speech, OT, PT and Related Services:

Salaries

Purchased Professional - Educational Services

Supplies and Materials

Total Other Support Services - Speech, OT, PT and Related Services

1,030

(81,600)
( 1 ,000)

29 331

16,882

16,882

66,335

900

525

2,514

70,334

129,200
79,045

399

208,644

855

101

9s6(81 ,s70)

Þ
oq
(D

oê
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Variance

Final to Actual

242

242

FI

GENERAL FUND

TITNAUDTTED)

(Continued)

Original
Budget

Budget
Transfers

Final
Budget Actual

EXPENDITURES:
Current ExPense:

Undistributed ExPenditures:

Other SuPPort Services - Guidance:

Salaries

SuPPlies and Materials

Total Other Support Services - Guidance

56,085

500

56,5 85

264,',729

29,500

1,700

2,400
3,000

301,329

45,000

32.500

77 500

104,08s

80,000
80,000

(r2,391)
s90

800

(11,0ol)

56,085

s00

56,5 85

252,338
30,090

2,500
2,400
3,000

290,328

56,343

252,338
30,090

2,497

t,925
2998

289 848

41,494

11,432

52,926

78,1 90

64,515
51 658

$ $ 56,085

258 $
$

Other Support Servìces - Child Study Team:

Salaries of Other Professional Staff

Salaries of Secretarial and Other Clerical Assistants

Other Purchased Services

Supplies and Materials

Other Objects

Total Other Supporl Services - Child Study Team

Improvement of Instructional Services:

Purchased Professional and Educational Services

Other Purchased Professional and Technical Services

Total Improvement of Instructional Services

Educational Media Services/School Library:

Salaries

Purchased Professional - Technical Services

Supplies and Materials

Total Educational Media Services/School Library

$

3

475

2

480

10,000

(17,000)

55,000

15,500

13,506

4,068

(7,000)

102

100

70,500

r04,181

80,000
80 100

17 ,57 4

?s qg?

15,425

28,442

69,864

oco
oo

264,085 202 264,287 r94,423
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ROSELAND BOARD OF EDUCATION

GENERAL FUND

FISCAL YEAR ENDED JI.NE 30. 2015

(LTNAUDITED)
(Continued)

Original
Budset Actual

1 66,01 9

41,498

17,868

9,126
1 ,861

26,837

263 209

216,s45

Exhibìt C-l
Page 6 of 10

Variance

Final to Actual

s

3s3

aaA

Budget
Transfers

Final
Budeet

EXPENDITURES:
Cunent Expense:

Undistributed ExPenditures :

Support Services - General Administration:

Salaries

Legal Services

Other Purchased Professional Services

Audit Fees

Communications/TelePhone

General SuPPlies

Miscellaneous ExPenditures

Total Support Services - General Administration

Support Services - School Administration:

Salaries of PrincipalsiAssistant Principais

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Supplies and Materials

Other Objects

Total Support Services - School Administration

$ 173,212

12,000

500

18,000

3,000
i,910

30,425

$ (7,183) $

29,498
(s00)

6,200

(3.s00)

24"515

22,391
176

22.567

166,029 $

41,498

18,000

9,200
1,910

26.925

263.562

l0

132
74

49

88

239,047

119"646

15,156

56,400
2,000

000

194.202

119,646

37,547

56,5'76

2,000

1,000

119,646

3'7,547

56,576

1,780

996

220

4

216,769

Þ
oa
lD

oo
l-)



ROSELAND BOARD OF EDUCATION
BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FI.]\ID
FISCAL YEAR ENDED JL]NE 30. 2015

(LNAUDITED)
(Continued)

Original
Budget

$

142,670

47,750

47,75Q

35,000

15,000

50,000

Budget
Transfers Actual

144,t65
5,851

2,190
148

1s3_354

30.712

30 712

22,449
14,805

37.254

253,196
25,161
43,997

24,752
1,209

51,860
t21,359

Exhibit C-1

Page 7 of 10

Variance

Final to Actual

$

Final
Budget

EXPENDITURES:
Current Expense:

Undistributed Expenditures :

Central Services:

Salaries

Miscellaneous Purchased Services (400-500 series)

General Supplies

Other Objects

Total Central Services

Administrative Technology Services:

Purchased Technical Services

Total Administrative Technology Services

Required Maintenance for School Facilities:

Cleaning, Repair and Maintenance Services

General Supplíes

Total Required Maintenance for School Facilities

Custodial Services:

Sala¡ies

Cleaning, Repair, and Maintenance Services

Insurance

General Supplies

Energy (Gasoline)

Energy Q..latural Gas)

Energy (Electricity)

Total Custodial Services

136,000

2,500
2,500
1,670

t44,165 $

5,851

2,500
1,670

$ $8,1 65

3,351

251,t37
12,000

50,320

33,000

1,000

60,000

105,000

11.516

(5.498)

(s.498)

(e,300)

(9.300)

? osq

14,502

(8,122)
429

(5,605)
16,359

I 54,1 86

42.252

42,252

25,700
15,000

40 700

832

I 1,540

11.540

310

522

3,251
195

253,196
26,502
50,320

24,878
1,429

s4 ìqs
t21,3s9

3,446

1,341

6,323

726

220

2,53s

lÞqa
CD

oo
UJ

512,457 19,622 532,079 s20,934 1t,r4s



ROSELAND BOARD OF EDUCATION

BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FLND
FISCAL YEAR ENDED JLINE 30. 2015

(Continued)

Exhibit C-l
Page 8 of 10

Variance

Final to Actual

$ 194

757

951

9,600
2,500

12 100

7,200
7,200

1,000

225,879

60,000

15,300

302,179

11,s71

3,509
15,080

17,107

17,701

(20,000)

20,000

(21s,86s)

6t,594
r4,s39

21 ,171
6,009

27 180

24,307

24,301

I,000
20s,879

80,000
15,300

302,t79

20,977
\ )5)

26,229

24302
24,302

696

196,906

69,870
11,492

278,964

Original
Budget

Budget

Transfers

Final
Budget Actual

EXPENDITURES:
Cunent Expense:

Undistributed Expenditures :

Care and Upkeep ofGrounds
Cleaning, Repair, and Maintenance Services

General Supplies

Total Care and UPkeeP of Grounds

s $ $ $

Security:
Cleaning, Repair, and Maintenance Services

Total Security

Student Transportation Services :

Contracted Services - (Other than Between Home and School) - Vendors

Contracted Services - (Regular Students) - Esc's & CTSA's

Contracted Services - (Speciai Ed Students) - Esc's & CTSA's

Contracted Services - Aid in Lieu Payments- Non-public Schools

Total Student Transportation Services

Unallocated Benehts:

Unemployment Compensation
'Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Social Security Contributions
Other Retirement Contributions - PERS

5

5

304

8,973

1 0,1 30

3,808

21 ,000
5 8,s00

1,151,181

20,000

15,000

70,000
87,000

21 ,000
5 8,500

935,316
20,000

76,594
84,539
87,000

17 ,7 11

42,062

934,403
20,000

18,094

84,539
86,277

23,215

3,289
16,438

913

58,500

tzJ

79,863

TD
0a

CD

coÞ

Total Unallocated Benefits 1,422,681 (139,732) 1,282,949 1,203,086



ROSELAND BOARD OF EDUCATION

BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FLIND

FISCAL YEAR ENDED JT]NE 30. 2015

ruTNAUDITED)
(Continued)

Original
Budset

26-225

26,225

26.225

Budget
Transfers Actual

201,913
320,537

254,359

776.809

4.4s0-129

7.904.721

11,876

4,737
26-225

42-838

15 t46

15.146

s7.984

Exhibit C-l
Page 9 of 10

Variance
Final to Actual

(776,809)

(5 19.864)

(439.017\

38,124

245,263

283.387

t15.146)

(15,146)

268.241

Final
Budset

EXPENDITURES:
Cunent Expense:

On-B ehalf Contributions :

On-Behalf TPAF Pension (Non-Budgeted)

On-Behalf TPAF Post Retirement Medical Benefits (Non-Budgeted)

Reimbursed TPAF Social Security Contributions (Non-Budgeted)

Total On-Behalf Contributions

Total Undistributed Expenditures

Total Expenditures - Current Expense

Capital Outlay:

Facilities Acquisition and Construction:

Architectural./Engineering Services

Construction Services

Assessment for Debt Service- SDA Funding

Total Facilities Acquisition and Construction

Assets Acquired Under Capital Leases (non-budgeted):

Copier

Total Assets Acquired Under Capital Leases (non-budgeted)

Total Capital Outlay

$ 4.079.422 $ (i49,157) $ 3,e3e2þt

7.489-636 (23.932\ 7,465,704

$ $ (2o l,913)
(320,537)

054.359\

50,000

250,000

300.000

300,000

50,000

250,000

26,225

326.225

326,225

ÊD

oa
(D

oo



EXPENDITURES:

Special Schools:

Summer School Instruction:
Salaries ofTeachers

Other Salaries for Instruction

Total Summer School Instruction/ Total Special Schools

Total Expenditures

Excess (Deficiency) ofRevenues Over (Under) Expenditures

Other Financing Sources / (Uses):

Capital Leases (Non-budgeted)

Transfer from Capital Projects

Total Other Financing Sources / Fund (Uses)

Excess (Deficiency) of Revenues and Other Financing Sources

Over (Under) Expenditures and Other Financing Sources

Fund Balance, July 1

Fund Balance, June 30

Recapitulation:
Restricted Fund Balance:

Capital Reserve

Excess Surplus

Assigned Fund Balance:

Year End Encumbrances

Unassigned Fund Balance

Reconciliation to Govemmental Funds Statements (GAAP):
Last Two State Aid Payments not recognized on GAAP Basis

Fund Balance per Govemmental Funds (GAAP)

ROSELAND BOARD OF EDUCATION
BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FUND
FISCAL YEAR ENDED JL]NE 30. 20I5

(LII\AUDITED)
(Continued)

Original Budget
Budeet Transfers

$ 30,000

10,000
$ 23,932 S

40,000 23 932

7,555,861

Final
Budget

Exhibit C-1
Page 10 of l0

Actual
Variance

Final to Actual

53,042
r 0.000

$ 890

890

I 1 69.886)

174.459 (631.388)

s3,932 $

10,000

63,932 63,042

300,000 7,855,861 8,025,747

(156.929) (300,000) (4s6,929)

1s,146
16,270

15,146
16.210

31,356 3 1,356

(rs6,929) (300.000) (4s6.929\ 205,8 r 5 (662,744)

844,559 844,559 844.559

$ 687,630 $ (300,000) $ 387,630 $ 1,050,374 $ (662,744)

$ 414,388

60,488

30s,288
270.210

1,050,374

(2s,04s)

oqo
Ø
o\

s 1,02s,329



ROSELAND BOARD OF EDUCATION

BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FTIND

(LINAUDITED)

Exhibit C-2

Variance
Final to Actual

Original
Budget

Budget
Transfers

Final
Budget

REVENUES:
Federal Sources

Local Sources

Total Revenues

EXPENDITURES:
Instruction

Other Pwchased Services

Total Instruction

Support Services

Purchased Professional - Educational Services

Other Purchased Services

Total Support Services

Total Expenditures

Excess (Deficiency) of Revenues Over (Under)

Expenditures

$ 8 1,042 s 23,201 s 104,249 s 104,249

Actual

23 140

127,389

93 t62

93 162

1 1,087

LJ 140

34,221

121 389

8t,042

72.183

72 i83

8,859

8 8s9

81,042

¿) 140

46,347

20,979

20,919

2,228

23,140
25 368

46,347

23 i40

r21.389

93 r62

93 162

1 1,087

-¿- ) i40
34.221

t21,389

-0-$ $
-0$-0-$-u-

oao
oÔ

-ì
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NOTF, TO RSI

(!IT.IAUDII!.Ð

Note A - Explanation of Dil1èrences between Budgetary inflows and Outflows and

GAAP Revenues and ExPenditures

General

Fund

Exhibit C-3

Special

Revenue

Fund

Sources/lnfl ows of Resources :

Actual Amounts (Budgetary Basis) "Revemre"

from the Budgetary Comparison Schedule

Difference - Budget to GAAP:

Prior year State aid Puytenß Recognized for GAAP Statements' not

Recognized for Budgetary PurPoses

cuneniyea, state Aid pajments Recognized for Budgetary Purposes, not

Recognized for GAAP Statements

Total Revenues as Reported on the Statement ofRevetlues' ììxpenditures
^ - 

unO Cttung"t il Fund Balances - Governmental Fr'rnds

Uses/Outflows of Resources:

Actual Amounts (Budgetary Basis) "Total Outflows" lrom the

Budgetary ComParison Schedule

Total Expenditures as Reported on the Statement ofRevenue'
- -E*p.nairr."., 

and Changes in Funcì Balances - Govemmental Funds

$ 8,200,206 $ r27 
'389

24,1'.79

(2s

$ 8.i99,340 127.389s

$ 8.025,'14'7 $ 127,389

$ 8.025.747 $ r27,389

Annualappropriatedbudgetsarepreparedintlrespringofeachyearforthegeneral,specialrevenueand
debt service funds. The budget for the fiscal year ended June Á,zots was submitted to the county office and was

approved by a vote ofthe Bo'ard ofEducation Budgets are prepared using the modified

accrual basìs of accounting. The legal level of budgeta'y- 
"onoåt 

is established at line item accourìts within each fund'

Line item accounts ur" ¿"¡*"Jurìti'" lowest (rnost specif,rc) level of detail as estabtished pursuant to the

minimum chart of accounts referenced in Ì.I.¡.A.C. e:zo-zl'z1m¡t. Transfers of appropriations may be

made by school Board reror"iìo, u, any time during the fiscal year. All budgetary amounts presented in

the accompanying..,ppt"ln"üuf information reflect^the original budget and the amended budget (which

have been adjusted f", l"guliy uihori'ed reuision' of the annual budgets during the year)

Theaccountingrecordsofthespecialrevenuefulraalemaintainedonthegrantaccountingbudgetary
basis. The grant accounting^brãg.i;ry t.ris differs from GAAP in that the grant accounting budgetary

basis recognize, .n"u*bruri*, uî 
"*i"naitur", 

and also recognizes the related revenue, whereas the

GAAp basis does not. surir"i""i rupilemental records are mãintained to allow for the presentation of

GAAP basis fmancial reports'

Formal budgetary integration into the accounting system is employed as a management control device

during the year. For ,"tt'"-;;';ü;"¿t' 'rttt" 
Lt not substanral differences between the budgetary

basisofaccountingandgenerallyacceptedaccountlngprirrciples,wjththeexceptionofthespecial
revenuefundasnotedbelow.Encumbranceaccountingisalsoemployedasanextensionofformal
budgetary integrarion i, th" g;;;;;;rl run¿ types, Unencurnbeìei appropriations lapse at fìscal year end'

TheGeneralFundbudgetaryrevenue<liffersfromGAAPrevenueduetoadifferenceinrecognitionofthe
laststateaidpaymentsro,tt,."u.,.ntyear.SincethestateisrecordingthelastStateaidpaymentsirrthe
subsequent fiscal year, the pltrict cannot recognize these payments on the GAAP financial statements
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SCHOOL LEVEL SCHEDULES

APPLICABLE
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SPECIAL REVENUE FLTND



COMBINING

REVENUE:
Federal Sources

Local Sources

Total Revenue

EXPENDITURES:
Instruction:

Other Purchased Services

Total Instruction

Support Services:

Purchased Professional -

Educational Services

Other Purchased Services

Total Support Services

Total Expenditures

ROSELAND BOARD OF EDUCATION
SPECIAL REVENUE FUND

SCHRDI ]I,E OF REVENTJE AND EXPENDITURES . BUDGETARY BASIS

FOR THE FISCAL YEAR ENDED JL]NE 30, 2015

Exhibit E-1

Totals

June 30,2015
IDEA Part B,

Basic

93,162

93,162

93,162

s 93,162

IDEA Part B,

Preschool

4,854

4,854

4,854

$ 4,854

Local
Grants

S 23,140

23,140

23 140

Title II

s 93,162 s 4,854 s 6,233 s 104,249

23,140

127,389

93,162

93,162

1 1,087

23,140

6,233

6,233

6,233 23 140 34,227

s 6,233 g 23,140 $ 127,389

ID
oa
(D

\o
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Exhibit F-1

ROSELAND BOARD OF EDUCATION
CAPITAL FUND

LE OF
BUDGETARY BASIS

FOR THE I, YEAR ENDED

Other Financing Uses:

Transfer to Debt Service Fund

Transfer to Capital Reserve

Total Other Financing Uses

Deficiency of Revenues

Under Other Financing Uses

Fund Balance - Beginning Balance

Fund Balance - Ending Balance

Recapitulation:

Fund Balance Budgetary Basis

Fund Balance per Governmental Funds (GAAP)

S GES

i0. 201 5

$ 2,798
16,210

(19,008)

(19,008)

19,008

$ -0-

$ -0

$ -0-
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Exhibit F-1a

ROSEI,AND BOARD OF EDUCATION
CAPITAL PROJECTS FUND

OF

Revenue and Other Financing Sources:

Bond Proceeds
State Sources - SDA Grant
Miscellaneous and Other Transfers In

Total Revenue and Other Financing Sources

Expenditures:
Other Purchased Professional Technical Services

Construction Services

Total Expenditures

Othel Financing Uses:

Transfer to Debt Service Fund

Excess/(Defi cit) ol' Revenue and Other fi nancing
Sources Over Expenditures and Other Financing Uses

Additional Proj ect Infomation:
Project Number

Additions and Renovations to Lester C

Noecker School

Grant Date
Bonds AuthorizedDate
Bonds Authorized
Bonds Issued

Original Authorized Cost

Revised Authotized Cost

Percentage Decrease over Original
Authorized Cost

Percentage Completion
Target Completion Date

Revised Target Completion Date

BUDGETARY BASIS

FROM INCEPTION AND FOR THE FISCAL YEAR ENDED JLINE 30. 2OI5

Prior
Periods

Current
Year Total

Revised
Authorized

Cost

$ 10,917,000
2,909,717

5.375

fl 10,917,000
2,909,717

5,375

$ 10,917,000
2,909,748

5 ?75

73,832,092 13,8?2,092 13,832,r23

1,581,662
12,247,632

1,582,0341,581,662
12,247,632

13, 829,294 13,829.294 13,832,123

s 2,798 2,798

$ 2.798 _q_____en!) $

4530-020-04- 1 000

612012005

2111200s

$ 10,917,000
10,917,000
13,826,748
13,832,123

0.00%
100.00%

91U2009

-0-$-0-
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F.xhibil F-lb

ROSELAND BOARD OF EDUCA'TION
CAPITAL PROJECTS FUND

BUDGETARY BASIS

LESTER C. NOECKER EI-EMENTARY SCHOOL ROOF REPLACEMENT PROJECT

FROM INCEPTION AND FOR THE FISCAL YEAR ENDED JUNE 30. 2015

Prior
Periods

Current
Year Total

Revised
Authorized

Cost

Revenue and Other Financing Sources:

State Sources - SDA Grant

Transfer from Capital Reserve

Total Revenue and Other Financing Sources

Expenditures:
Other Purchased Professional Technical Services

Construction Services
Other Objects

Total Expenditures

Other Financing Uses:
'Iransfer to Capital Reserve

Excess of Revenue and Other financing
Sources Over Expenditures and Other Financing Uses

Additional Proj ect Information:
Project Number

Additions and Renovations to Lester C

Noecker School
Grant Date
Original Authorized Cost
Revised Authorized Cost

Percentage Decrease over Original
Authorized Cost

Percentage Completion
Target Completion Date
Revised Target Completion Date

$ t2t,r42
203,268

$ 121,142
203,268

121,142
203.268

$

324,410 324,410 124.410

15,756
290,s42

15,7s6
290,542

1.902

1 6,585

290,542
t1w902

308.200 308.200 324,410

$ 16,210 16.210 17 83

$ 1(t.210 $ (16,210) $ -o- $ -0-

$

4530-020-09- I 00 I

612012005

324,410
324,410

0.00Yo

100.00%
lu1t2007
9t|2009
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Exhibit G-1

RO BOARD OF CA ON

A T
30. l5

ASSETS

Current Assets:

Cash and Cash Equivalents

Accounts Receivable:

State

Federal

Inventories

Total Current Assets

Total Assets

LIABiLITIES

Current Liabilities:
Accounts PaYable

Unearned Revenue
Prepaid Sales

Total Liabilities

NET POSITION:
Net Investment in CaPital Assets

Unrestricted

Total Net Position

Non-Current Assets:
Capital Assets

Less: Accumulated DePreciation

Total Non-Cunent Assets

$ 18,753

109

1,514

4,584

24,960

93,436
(49,22 B)

44,208

69,1 68

8,808
r,978
2,483

13,269

44,208

ll,69l

$ 55,899
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Exhibit G-2

RO BOARD OF EDU TTON

S D
SESSTA ENT OF REVENI]8.

AND CHANGES IN FLIND NET ON

TI{E

Operating Revenue:

Charges for Services:

Daily Sales- Reimbursable Programs

Daily Sales- Non-Reimbursable Programs

Total Operating Revenue

Operating Expenses:

Cost of Sales

Salaries and Payroll Taxes

Employee Benefits

Supplies and Materials

Administration ExPense

Management Fee

Depreciation Expense

Total Operating Expenses

Operating Loss

Non-Operating Revenue:

State Sources:

School Lunch Program

Federal Sources:

National School Lunch Program

Food Distribution Program

Total Non-Operating Revenue

Change in Net Position

Net Position - Beginning of Year

.iUNE

$ 11,093

49,442

120,535

57,880

39,2'12

9,614
58,456

2,157

8,266

4,568

180,213

(59,618)

r,336

11,403

10,011

28,750

(30,928)

86 827

$ 55,899Net Position - End of Year
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ROSELAND BOARD OF EDUCATION

STATEMENT OF CASH FLOWS

Cash Flows from Operating Activities;

Receipts from Customers

Pa).rynents to EmPloYees

Payments for Benefits

Payments to SuPPliers

Net Cash Used for Operating Activities

Cash Flows Used for Capital and Related Financing Activities

Purchase of CaPital Assets

Net Cash Used for Capital and Related Financing Activities

Cash Flows from Noncapital Financing Activities:

Cash Received from Federal and State Sources

Net Cash Provided by Noncapital Financing Activities

Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents, JulY I

Cash and Cash Equivalents, June 30

Reconciliation of Operating Loss to Net Cash Used for Operating Activities:

Operating (Loss)

Adjustment to Reconcile operating Loss to Net cash used for operating Activities:

Federal Food Distribution Program

Depreciation ExPense

Changes in Assets and Liabilities:

(Increase)/Decrease in Inventories

(Increase)/Decrease in Interfunds Receivable

Increase/(Decrease) in Accounts Payable

Increase/(Decrease) in Unearned Revenue

Increase/(Decrease) in Prepaid Sales

Net Cash Used for Operating Activities

Exhibit G-3

121,042

(39,272)

(9,614)
(e't.802)

(2s,646)

(1

(10

t8,691
18,697

(17,945)

36,698

$ 18,753

$ (59,678)

10,011

4,568

(317)
1 0,1 36

8,808

379

s07

s Qs,646)

commodities through the Food Distribution

$10,011.

$

The Food Service EnterPrtse Fund received U'S'D.4. donated

Program valued at $10,390 and utilized commodities valued at
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S

Payroll

Student
Activities

Exhibit H-1

Totals

JUNE,30.2015

Agency

ASSETS:

Cash and Cash Equivalents

Total Assets

LIABILITIES:

Total Liabilities

Payroll Deductions and Withholdings

Due to General Fund

Due to Student GrouPs

$ 16,343 s 24,144 $ 40,487

r6,343 24,144 40,48'7

a .anJ,I I I

12,566
24,144

3,1'/l
72,566

24,r44

$ 16,343 $ 24,144 $ 40,487
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Exhibit H-2

N

TAT
FIDUCIARY

NOT APPLICABLE

20OR
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Exhibit H-3

,AND BOAR D OF EDU TION

SCTIEDULE OF PTS AND DISB

FOR TIIE FISCAI- ENDED JUNE 30. 20t 5

Balance

June 30,2014 Additions Deletions

Balance

June 30,2015

ASSETS:

Cash and Cash Equivalents

Total Assets

LIABILITIES:

Liabilities:
Due to Student GrouPs

Total Liabilities

$ 26,424 s 17,527 $ 19,807 s 24,144

s 26,424 s 11,521 $ 19,807 s 24,144

s 24,144s 26,424 $ 11,521 $ 19,807

$ 26,424 $ 11,521 $ 19,807 s 24,144
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H-4

ROSELAND BOARD OF EDUCATION
ACTIVITY AG FI]ND

STA

FOR THE YEAR ENDED 30.2015

Balance

June 30,2014

Cash

Receipts

Cash

Disbursements

Balance

June 30,2015

SCHOOLS:

Lester C. Noecker School $ 26,424 s 17,521 $ 19,907 $ 24,144

s 26,424 $ 17,527 $ 19,807 $ 24,144
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Exhibit I-I-5

R

FOR THE YEAR ENDED JUNE 30.2015

Balance

June 30, 2014 Additions Deletions

Balance

June 30,2015

ASSETS:

Cash and Cash Equivalents

Total Assets

LIABII ,TTTF,S:

Payroll Deductions and Withholdings

Net Payroll

Flexible Spending Account

Interfund Payable to General Fund

Total Liabilities

$ 38,7i9 s 5,739,943 $ 5,162,319 $ 16,343

$ 38,719 $ 5,139,943 $ 5,162,319 $ 16,343

s 31,521 $ 2,215,146

2,852,231

$ 2,308,896

2,852,231

1,192

$ 3,717

1,792

12,566 12,566

$ 38,719 $ 5,139,943 $ 5,162,319 $ 16,343
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LONG-TERM DEBT



ROSELAND BOARD OF EDUCATION
LONG-TERM DEBT

SCHEDULE OF SERIAL BONDS

Maturities of Bonds

Outstanding

June 30,2015
Purpose

Original
Issue

RenovationsandAdditions 2l\512005
to the Lester C. Noecker

Retunding Bond - 2013 512312013 7, I 3 5,000

Date of
Issue

Exhibit I-l

Balance

June 30, 2015

$ 10,917,000 91112015 $ 550,000 4.000% $ 1,070,000 $ 520,000 $ 550,000

Date

9111201s

91112016

9lU20t7
91U2018

9t112019

9nt2020
9111202r

91112022

91112023

91U2024

91112025

15,000

585,000

610,000

630,000

650,000

685,000

715,000

750,000

715,000

805,000

840,000

Amount
Interest

Rate

3.000%
3.000%

3.000%
3.000%
3.000%
3.416%
4.000%
4.000%
4.000%
3.000%

3.000%

Balance

June 30, 2014 Matured

7,070,000 10,000 7,060,000

$ 8,140,000 $ 530,000 $ 7,610,000

oeo

\ì
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Copier 4.36% $ 15,416

Exhibit I-2

Balance Balance

June 30, 2015June 30 2014 Issued Matured

$ 15,416 $ 3,083 $ 12,333

$ -0- $15,416 $3,083 $ 12,333

ROSELAND BOARD OF EDUCATION
LONG-TERM DEBT

SCHEDULE OF OBLIGATI I]NDER CAPITAL LEASES

FOR THE FISCAL YEAR ENDED JUNE 30. 2015

Series

Interest
Rate

Original
Issue



ROSELAND BOARD OF EDUCATION
BUDGETARY COMPARISON SCHEDULE

DEBT SERVICE FUND
FOR THE FISCAL YEAR ENDED JTINE 30. 2015

(tINAUDITED)

Original
Budget

269,550
510,000

269,550
5 10,000

Actual

269,550
s30,000

799"550

Exhibit I-3

Variance

Final to Actual

$ (20,000)

(20.000)

(20,000)

20,000

2,798

2,798

(17.202\

Final
Budget

REVENUE:
Local Sources:

Local Tax Levy

Total Revenue

EXPENDITURES:
Regular Debt Service:

Interest

Redemption of Principal

Total Regular Debt Service

Total Expenditures

Deficit of Revenue and Other Financing Sources Under
Expenditures

Other Financing Sources:

Operating Transfer In:
T¡ansfer from Capital Projects Fund

Total Other Financing Sources

Deficit ofRevenue and Other Financing Sources Under
Expenditures

Fund Balance, July I

Fund Balance / (Deficit), June 30

s 737,165 S 737,165 S 737,165

737,165 737,165 737 165

779,550 779,550

779,550 779,550

(42.385)

(42.38s)

47,067

799,5s0

(42,38s',) (62.385)

2.798

2,798

(42.385l, (59.587)

47,067 47.067

s 4,682 $ 4,682 $ (12,520) S (11 ,202)

ID
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STATISTICAL SECTION
(UNAUDITED)

This parl of the District's comprehensive annual financial report presents detailed inforulalion as

a context for understanding what the inforrnaltion in the financial itatements, note disclosures and

required supplement";;ilF";;ion says about the District's overall financial health'

Contents

Financial Trends

These schedules contain trend information to help the reader understand how

theDistrict,sfinancialperformanceandwell-beinghavechangedovertime.

Revenue CaPacitY

These schedules contain information to help the reader assess the factors

affectingtheDistrict'sabilitytogenerateitspropertytaxes.

Exhibit

J-1 thru J-5

J-6 thru J-9

J-10 thru J-13

J-i4 thru J-15

J-l 6 thru J-20

Debt CaPacitY

Theseschedulespresentinforrnationtohelpthereaderassesstheaffordabiiity
of the District,s current revers of outstanding debt and the District's ability

to issue additional debt in the future'

Demographic and Economic Information

Theseschedulesoff.erdemographicandeconomicindicatorstohelpthereader
understandtheenvironmentwithinwhichtheDistrict.sfinancialactivitiestake
place and to help make comparisons over time and with other governments'

Operating Information
TheseschedulescontaininformationabouttheDistrict'soperationsand
resourcestohelpthereaderunderstandhowtheDistrict.sfinancialinformation
relatestotheservicestheDistrictprovidesandtheactivitiesitperforms.

sources: unless otherwise noted, the information in these schedules is derived from the

comprehensive annual financial report for the relevant year'



ROSELAND BOARD OF EDUCATION
NET ASSETS BY COMPONENT.

LAST TEN FISCAL YEARS

UNAUDITED
(accruul bu.t!s of qccountine,

Exhibit J-1

2013 2014* 2015
June 30.

2006 200'7 2008 2009

s3,618,323 54,223,665 $4,001,i92 $4,003,961 54,142,029 S4,408,660 S4,592,613 54,698,097
1,350,332 405,743 302,609 442,378 459,630 517,186 s48,043 414,388

208,148 1'70,437 137,321 250,989 299,003 147,937 (1,821,534) (1,633,253)

_!__¡11$q_ _s_Lt22Å4s_ J__!j41,122__ J_J,6el;ß_ JL299é62_ J_:_91]183_ J_:_]l2Jn_ J_]_.472332

2010 2011 2012

Governmental Activities
Net Investment in Capital Assets

Restricted

Uruesrrcted (Deficit)

Total Govemental Activities Net Position

Business-T'?e Activities
Net Investment in Capital Assets

Uuestricted

Total Business-T1pe Activities Net Position

District-Wide

Net Investment in Capital Assets

Restricted

Uüestricted(Deficit)

Total Distnct-wide Net Position

+ Restated

Souce: School District Finmcial Reports

s 673,809 S 685,819

1,13s,276 1,561,829
( 166.988) 3sl.l05

_:lr4l:r_ _:_rr9¡r.

$ 659,351 $ 656,410 $3,591,0t6 S4,198,980 53,979,28s S3,984,678 54,112,774 $4,382,029 $4,554,833 S4,653,889

t,13s,276 1,561,829 1,350,332 405,743 302,609 442,378 459,630 s17,186 s48,043 414,388

(202,080) 320,596 163,881 1 I 1,?00 72,666 I 80,345 240,105 89,588 (1,870,581) (1,644,944)

_p__léryé!J_ _q.__?l]$i:_ J_:,J!!22e_ J_lllþ_,423_ J_l;:!é60_ _q_9q49_t _q_lJ.l2l!2_ _q_49qf91_ J_:-2322e:_ J_:_A23_)]3

s14,458529,40,o527,307S24,685S21,907$19,283529,255$26,631 S37,780544,208
3sp92 30,509 44,26't 58,737 64,655 't0,644 58,898 s8,349 49,047 11,691

_q____l2J:g_ _s____122t!_ _9__Jl;l!_ J__83_.422 _!____-q!l62_ J__-_-8e_2u_ _q_j!Jl]_ _q_____9,e4_ _q____qÉizl_ _q____lL!2:_

ID
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Exhibit J-2

I of 2

ROSELAND BOARD OF EDUCATION

CHAI{GES IN NET POSITION. LAST TEN FISCAL \€ARS
TINAI-IDITED

(accnøl basi s of accoùnli nql

Fi\.rl Yør Endins June 30

2006 2007 200E 2009 2010 2ort 2012 2013 2014 2015

Expenses

Govemmenþl activities
Instrudion:
Regular

Special Eduøtion
Other Special Eduøtion
Other Inshction

Suppoft SeNices:

Tuition
Student & fnstruction Related Sewices

Geneøl and Business Administrative Services

School Administmtive Service
Centûl Seruices

Adminismrive Technology Sewices

Plant Operations A¡d Maintenaûæ

Pupil Transpotution
CapiblOutlay
Special Schools

Interest On I4ng-Tem Debt
Unalloeted Depreciation

Tohl Govemñenúl Activities Expenses

Business-Type Activities:
Food Seryice

Toul Business-Type Activitic Expenses

Tohl District Expens6

Progúm Revenues

GoveñmenÞl Activities'
Operating GEtrts and Contibutions

Toal Govemmenal Activilies ProgÊm Revenues

$ 2,969,832

144,834

13,698

3.221,997

593,6EI

15s,796

tó,70E

291,211

755,704

399,416

241,294
134,649

465,446

3,296,490

7t 6,488

t61,512
18,025

432,696

89t,640
4l 1,780

24'7,359

| 4t,470

832

450,438

3,540,902
806,'762

t73.873
t7,735

3,737,E61

910,127

22E,410

361,811

920,256
155 tgl
251,394

210,914

20,679

62r,671
34r,8'73

3,579,t63
84E,333

3,673,505

t,0'il,378
229,675

s 4,079,7t4
1,429,620

520,916

$ 3,459,071

80r,12E

8'7.t34

3,66t,331
965,201

259,558

352,237

7t7,186
358,801

236,527

r 21,319

525,368

284,273

640.484

315,245

71t,619
358,780

34,304

498,636

27,521

434,1t5 418,27E

445,t3'7

844,107

3'15,469

257,371

183,062

9,426

769,094

35'7,777

280,060

934,974

359,023

259,'17s

208.339

28,275

654,277

323,439

39,6E5

36,196

401,01 I

25t,954
1,058,066

354,7't8

26t,792
179,E48

45,600

638,591

275,362

1 9,1 09

38,435

382,843

t23,563
t,283,639

350,t26
275,078
1'7 5,136
32,'176

646,709

265,643

26,225

43,419

529,3'79

22,830

I,30E,414

4t7,2a6
308,405

193,894

28,8E7

649,202

30t,793
26.225

5 1,145

256,937

28,665

1,164,5E5

362,905

323,332

I E9,78E

30,712

685,040

278.964
34,087

63,042

252,t56

50,181 5.7,379 t63.324 265,832 264,997 264,964 264,964 264,964 264.964 264,964

$ 6.800.1e5 5 7.2Ee.o7o $ 8,008.513 s s.!o!,7!3 s E,668.560 $ 8,137.364 $ E.446.811_ -!-!pg?ltl -$----qiqgg- --9----2J9-U2q-

110,906 129,8E2 136,512 13g,52t 146.681 141,928 151,473 153,681 143,342 1E0,213

110,906 t29,EE2 136.512 t3g,52t 146,681 141.928 151,4'13 153,68t 143,342 lE0,2I3

_!___ j.e11J91 _t-_Jtl]2:2_ _!____!Jg.!?5 _!-___gi4J_q -!____qi-Þ4.1- -$----t2722e2 -i.----u2E$- -!---2-9:3'43!- -!----qEZi!2 -I----2"qqJq3

l.ooo,82E 1,t78.214 r,205,'169 1,103,077 1,181,460 7gl.3o2 955,871 1,175,'737 1,104,987 2.034.86I

_!____.L99gqs _!____1J_?q¿.!! j___)_,20)_J.6e _!---!-q!zL- -9---l=!qt49- -!-----l2Li!2 -!.-----2!L!ll -!----Lll:l].!- -¡---Ll!t2!l- -$----?J1lj!1

Þ
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Exhibit J-2

2 of 2

ROSELAND BOARD OF EDUCATION

CHANGES IN NET POSITION. LAST TEN FISCAL }'EARS

UNAIJDITED
(accnøl hasis of accot n tin q)

(Continuedl

2006 zoo'7 2008 2009

Fisel Yar Endine June 30.

201 0 201 t 2ot2 2ol3 2014 2015

Business-T)De Actrvities:

Charges For Seruices

Food Seryice

Operating Granß and Contributions

Tohl Businss Type Adiüties ProgEm Reveûues

Total Disrict Program Revenus

Net (Expenses)/Revenue

Govemmenal Actlvities

Busin*s-T1pe Activities

Toul Disüict-Wide Net Expense

Gene¡al Revenues and Other Changs in Net Positiot:

Goveúmenkl Activiti6:
Propedy Tax6 Levied for General Puçoses, Net

Tues Levied for Debt Senice

Fedenl and Sate Aid not Resticted

Tuition
Investment Eamings

Misællanæus Inøme
Efr ordinary lte6: Adjustment-

to Fixed Asseß per Appmisal Company Repon

ToÉl Govemmenal Activities

Busines-T1pe Activities:
lnveshent Eamings

Extraordinary ltem:,A.djushenÎ-

to Fixed Assets per Appmisal Compaûy Repof
Special ltem - Capihl Asset Adjushent

ToEl Business-Type Activities

Toal Distict-Wide

Change in Net Position:

Govemmenal Activities

Business-Type Activities

ToÞl District

Source: School Diskìct Frnancial RePotu

$124,381s121,346s126'5|2$130'30?$126,507s|23'272s|22,613$ll9'990$120'010$120'535
15,10211.61220J7320.91823,40221,86921'00530'51828p4328',150

140,083138'958|4.7.285151,225149,909145'I4I149,61E150'508148'953|49'2E5
sl.l4o.9ll$t.117,r72$1,153.054$1.254.302St.3tr.369$936.443$1.105.489$1.126-23eSI.253.940S2.184.146

s (5,799,367) $ (6,110,8s6) s (6,802,?44) $ (7,405,706) S (7,437,100) S (7,346,062) $ (7'4e0'944) S (7'727'022) S (7'69e',553) S (1',673',629\

29,t77 (8,715) 10.773 ttJo4 3,22E 3,213 (1,E55) (3'173) (30.928)

$(5.7?o.l90)s{6.¡19'57])${6'?91.971)$u191.0!às17.483'872)s\1.342.849)sl.l'492.799)s(7.730.195)s11.693.942\s(7.704.557)

s 5,217,324

765,642

343,516

3,O52

372,6t3

5,648,808

787,229

38,217

r1,216
5'7r,614

5,558,452
'?87,056

2,51t,647

6,598,522

789,'147

252,9s8

6,729,364
E05,218

32,625

6,863,951

E1 0,61 9

6,863,951

E09,581

30,276

7,001,230

737,165

3 1,01 7

6,107,413

791,230

38,486

6,591,416

a02,t27
7t,542

$ s

7,O32

t28,306

888 1l
I I0,548

56

127 762

33

t28,8t27E,883

(r,373,316) 376,64s

slrla?r 1057144 9-369.11E ?,016,900

196,234 I 02,091

(626,549\

7-t?5.237 7.598.901 7.696.052 7.903.11ó 7.805.899 7'864'661

66 152 E1

(3;164\

510 t,471 t44

I t54l

1,4'tr 883 t44 (s8) 152 El

s 5.129.14t s 7,058,6¡5 $ 9.370.02t s 7.017.044 $ 7.125.149 $ ?.599055- $ 7'696-133 $ 7'903316 S 7EOzI35 S 7'86466?

s(470.536)s946,2EEs2,566'394s(3Es,s06)$(361'863)s252'841$2o5,lo8s176,294s106,346s191'038
?s,681 ('7,244) 11,656 ll.E48 3'140 3'365 (1"774) (3',113\ 1',847 (30',92E)

s 1440.849) S 91e,044 5 2.5?8.050 S (176.95S) $ {158.?21) $ 256.206 S 203.334 $ l7l12l S 108193 s 160'110

FD

oa
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ROSELAND BOARD OF EDUCATION
FUND BALANCES. GOVERNMENTAL FUNDS.

LAST TEN FISCAL YEARS

UNAUDITED
(modified accnøl basis of accounting)

s 19,008 s 19,008 s 19,008

s 19.008

Exhibit J-3

2013 2015

s 66.075

s (12,520)

s 66,075 S (12,520)

June 30,

2006

s 10,330,132

I

200'7

s 7,917,558

(2,022,270)

I

2008

43',t,224

(129,293) ( 1 30,968)

1

(21,4s5)

I

2009

s 110,363 S 2,829

201 I 2012 2013

General Fund

Resened

Uroeserued

Restricted

Assigned

Unassigned

Total General Fund

All Other Govemental Funds

Resewed

Capital Projects Fund

Unreserued, Reported In:

Capital Projects Fund(Defi cit)
Debt Seruice Fund

Restricted

Unassigned / (Deficit)

Total All Other Govemental Funds

Total Govemmental Funds:

Reserued

Uresewed/(Deficit)
Restricted

Assigned

Unassigned

Total Govemmental Funds:

Source: School District Financial Reports

s 1,164,836 S 1,636,24s S 1,042,401 S 291,348 S 129,766

280,179 418,671 266,087 383,517 375,066

s 296,7',t'7 S 440,622 S 498,178 S 498,178 S 4'74,876
126,593 67,0',11 98,256 156.929 305,288
)6'1 16? ??O 50? ?5{ I rÁ 165 r?? t¿5 rÁ5

s1,44s,015s2,054,916S1,308,488S674,86sS504,832S686,733S738,13sS851,560S820,38051,02s,329

s

s 10,330,133 S 5,895,289 S 307,93r S (20,604) S (18,625) S 19,008 S 19,008

s 1,164,836 S 9,s53,803 S 1,479,625 S 401,711 S 132,s95
10,610,312 (1,603,599) 136,794 2s25s0 3s3,612

s 315,785 S 459,630 S 517,186 S 564,253 S 474,876

126593 67,01 I 98,256 156,929 30s,288

-!--uJlul!- -q---?f:9.?!1- -$---LqIl1, -9----s:!261- -s *sztt- ffi ffi ffi ffi ffi
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2006

7.702.975

2007

s 6,436,037

2008

7,032

128,306

3,617,040

100,376

10.198.262

? rq1 ìgl
499,866

r31,463

432,696

672,724

,q? ?75

231,471

98,988

631,028

358,78 I

1,638,591

375,000

450,438

8,423,404
832

16,532,048

(6.333.786)

2009

888

78,883

1,036,000

I 05.563

8.t19,977

2,491,817

s93,620

1 38,403

445,13'7

628,'t08

237,349

239,510
141,627

9,426

687,532

357,77'l

r,612,268

395,000

434,7r5

641,725

27.521

9.082.1 35

ß62.158],

2010

11

I 10,548

1,222,741

211,677

8933-246

2,613,704

645,985

164,957

June 30.

201 I

56

136,197

754,713

99.696

8.390.205

2,402,786
702,138

28,430

2012

33

154,r91
832,697

130.420

8,65t,923

2,458,461
705,263

1 80,534

251,954

809,767

235,858

19r,272
125,952
45,600

534,120

775,362

1,800,205

455,000

382,843

t19,567
28.763

8.600.52 1

51,402

2013

7,674,570

78,950

144,656

1,076,34s

104,526

9.079 -047

2,537,793
688,735

191,233

123,563

1,023,920

231,747
r o5 4îg

125,383

32,776

546,877

265,643

1,917 ,027

480,000

363,761

2t0,842
30.888

8.965.622

113.425

2014

7,673,532
70,300

67,238

994,802
100.33 I

8.906.203

2,585,411
762,373

169,430

22,830

r"066,470

286,337

214,414
r39,837

28,887

578,447

301,794

1,875,685

56 1,000

236,473

26,225
'19 386

8,894,999

11 204

Exhibit J-4

I ol2

201 5

s 7,738,395

55j20

63,075

1, I 02,855

t04.249

9.063,894

7,382,672

886,645

312,664

29,331

889,400

263,209

216,545

I 53,354

30,712

608,7 I 9

218,964

I,979,895

530,000

269,550
57,984

63,042

8.952.686

1 I 1.208

ROSELAND BOARD OF EDUCATION

CHÄNGES IN FUND BAIANCES. GOVERNMENTAL FLNDS.

LAST TEN FISCAL }'EARS

LI¡IATIDITED
(modtf;ed accrual basis of accounting)

For the Fiscal Year

s 6,345,508 s 6,s98,643 s 7,388,269 g 7'399's43 s 7',534's82 s s
Revenues

Tax Levy

Tuition Charges

Interest Eamings-CaPital Resewe

Miscellaneous

State Sources

Federal Sources

Total Revenue

Expenditures

Instruction
Regular Instruction

Special Education Instruction

Other Instruction

Support Sewices:

Tuition
Student & Instruction Related Services

General Administrative Sewices

School Administ¡ative Services

Central Seruices

Administrative Techlology Sewices

Plant OPerations And Maintenance

PuPil TransPortation

Unallocated Benefits

Debt sewice:

PrinciPal

Interest And other charges

Capital Outlay

Special Schools

Total Expenditures

Excess (DeficiencY) Of Revenues

Over (Under) ExPenditu¡es

s 5,982,966

31,705
1 rì{t

340,908

1,255,902

88.442

11,216

s71,674

1,113,127

r 03 304

2,170,031
328,371

1,17,438

352,237

550,8 1 5

291,186
111qq')

89,315

464,653

284,272

1,245,294

305,000

498,636

386,02 I

34,304

1 1,L) 56\

360.410

8.235,358

? 1?1 ?5q

392,885

t22,38r

291,211
552,782

305,625

226,340

95,0 10

565,473

315,245

1,518,877

360,000

465,446

4,s15,667

12.060.301

(3,824,943)

36r,81 1

736,472

')2,) ))6
176,193

149,524

20,679

539,367

341,873

1,840,870

4 10,000

418,218

424,269
)5 0q)

9.1 0 1,300

I I 68.054)

280,060
1)1 1)\

245,580
184,447

149,208

28,275

558,754
1? ì 4jg

1,641,240

435,000

401,018

39,685

27.386

8.170.67 I

21 9 534

Þ
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ROSELAND BOARD OF EDUCATION

CHANGES IN FTJND BAIANCES. GOVERNMENTAL FUNDS.

LAST TEN FISCAT YEARS

UNAUDITED
(modifi ed acc rual b as is of accounl ing)

(Continued)

For the Fiscal Year F.n¡l in q

2010 2012

Exhibit J-4

2 of2

2015

Other Financing Sources (Uses)

Refunded Bonds Issued

Bonds Defeased

Bond Premium

Bond Issuance Costs

Defened Interest

Capiøl Leases Q.lon Budgeted)

Transfers In
Transfers Out

Total Other Finmcing Sources (Uses)

Net Change In Fund Balances

Debt Service As A Percentage Of
Noncapital Expenditures

2006 2007 2008

?60 410 S 13.824-943) s (6.333.786) $

1r.s5% 1094% 10.18%

re62 rs8) S (168.054) g 219,534

2013 2014

$ 7,135,000

(7,167,000)

824,912 s 4,683

(103,126)

(689,786)

630
(630)

4.683

9.64% 8.99%

2009 2011

June 30

11.46%

s 15"146

19,008

t19-008)

s 51.402 s tr3-42s s 15.887 s 126"354

15,146

8.99%

s

I 83o/" 10j5% 9 88y,

ÊD
trc
(D

Source: School District Financial Reports



ROSELAND BOARD OF EDUCATION

LAST TEN FISCAL YEARS

UNAUDITED
(modified accruøl basis of accounting)
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Exhibit J-5

Total

Fiscal

Year Ended

June 30,

Interest on

Investments

Prior Year

Accounts Payable

Cancelled Other'Tuition

2006

2007

2008

2009

2010

20ll
2012

2013

2014

2015

339,325

57 1,440

124,8s8

7,584

1,,082

3,r41
1,633

31,705

63,275

90,132

80,650

99,401

78,950
70,300

55,320

4,63s

234

3,448
8,912

t9,345
43,971

27,778

68,028

27,108
?q q?5

37 5,66s

57 t,67 4

128,306

79,771

1 10,559

r27,762

t28,8r2
223,606

97,408
q5 ?55

$ $
$ $

$ 76,628

Source: Roseland Board ofEducation records



Yer Ended

December 3

Vacmt

Lmd

s 3,827,800

2,937,700
t,7 t4,600

I,670,300

1,545,600

2r,s91,600

20,823,300

14,864,900

14,67 1,400

14,5 1 7,100

Fm¡

Qualified Commercial

Total

Assessed

Value

Tã-Exenpt
Proneft

s 16,259,700

16,259,'700

16,203,400

16,203,400

16,4s3,900

5 l,103,780

51,172.780

s3,022,680

52,9t'7,680
56,702,880

Public

Utiliries "

Net Valuation

Tuablç

s 263,384,141
262,744.241
259,673,741

239,6s0,017
237,4tO,798

1 ,81'7 ,466 ,392
1,806,065,920

1,714,631,808

|,688,487,ss2

|,6't 5,905,152

Total Direct

School Tu
Rate 

b

Exhibit J-6

Estimated Actual
(County

Equalized Value)

l,384,1 30,905

t,748,006,935
1,985,595,895

I,848,524.833
2,0t5.s79,267
1,980.72s,360

1,806,358,98 I
1,876,699.s61

t,'796,263,3s3

t.'791.196.093

ROSELAND BOARD OF EDUCATION
ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY.

LAST TEN YEARS

UNAUDITED

Residmtial

s 120,485,141

124,367,441

128,712,14t

130,740,'741

131,487,941

987,424,646

984,274.052

983,130,652
954,190,4s2

951,345,752

lndustrial Apmrent

200s

2006
2007

2008

2009
2010

2011
20t2
2013

2014

s I 18,630.900

I 06,823,800

108,1 17,400

8'7,2s2,700

84,649,300

666,755,200

6s9,768,900

579,971,400

575,700,600

563,386,400

$ 7,6r6,900

7.616,900
7,616,900

7,316,900
7,316,900

s3,906,200

53,906,200

53,906,200
53,906,200

s3,906,200

4.49
5.06

5.31

5.85

6.20

0.84

0.86

0.94

0.99

l0l

s 3,500

3,500

3,500

3,500

3,s00

4,600

6,400

6,400

6,400

6,400

s 12,819,900

13,241,600

I 3,509,200

12,437,700

12,191,000

85,87 I,000
85,545,200

85,2 1 0,500

88,204,600

91,276,600

s 263,384,141
2s4,990,941
2s9,673,741

239,421,841
23'/,194,241

1,8t5,553,246

1,804,324,052
1 ,7 t7 ,090 ,052
1,686,679,652

t.674.438.4s2

346,387

248,t24
223,80s

228,t76
216,557

1,913,146

1,741,868

t,612,t56
1,807,900

t,466,700

* Revaluation Yeæ

Source: Municipal Tã Assessor

Note: Rea[ property is required to be æsessed at some percentage oftrue value (fair or mrket value) established by each county bodd oftuation.

Reõsessment occus when ordered by the Comty Bodd of Tilation

a Tuable Value of Machinery, Implements ad Equipmmt of Telephone, Telegmph md Messenge¡ System Compæies

b Tã rates ae per $100

ÊD

oq
(D

oo
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ROSELAND BOARD OF EDUCATION

DIRECT AND OVERLAPPING PROPERTY TAX RATES

LAST TEN YEARS

UNAUDITED
(rate per 8100 ofassessedvalue)

Exhibit J-7

Total Direct

and

Overlapping

Tax Rate

Roseland Board of Education

Direct Rate C)verl Rates

Year Ended

December 3l Basic Rate "

General

Obligation

Debt Service 
b

Total

Direct

Borough

Roseland

of Essex

County

$ $ $ $

* Revaluation Year

Source: Municipal Tax Collector and School Business Administrator

NJSA 184:7F-5d limits the amount that the district can submit for a general fund tax levy. The lerry

when added to other components of the district's net budget may not exceed the prebudget year

net budget by more than the spending growth limitation calculation.

a The district's basic tax rate is calculated from the A4F form which is submitted with the budget and the

Net Valuation Taxable.

b Rates for debt service are based on each year's requirements.

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

4.40

4.44

4.65

5.18

5.54

0,75

0.77

0.84

0.89

0.91

0.09

0.62

0.66

0.67

0.66

0.09

0.09

0.r0
0.10

0. l0

4.49

5.06

5.3 1

5.85

6.20

0.84

0.86

0.94

0.99

I .01

3.12

3.12

3.t2
3.21

3.40

0.56

0.58

0.s9

0.60

0.61

10. 13

10.41

|t.43
12.08

12.82

1.83

1.87

2.04

2.04

2.16

$ 2.52

2.23

3.00

3.02

3.22

0.44

0.43

0,51

0.45

0.54

$

Note:



Taxable

Assessed

Value

% ofTotal
District Net

Assessed Value

Taxable

Assessed

Value

$ 27,000,700

1 7,850,1 00

16"652,000

ts,944,700
15,3 10,300

7,616"900
2,400,000

2,12'7,400

1,235,1 00

1.235.100

$ 107.372.300

Exhibit J-8

% ofTotal
District Net

Assessed Value

998%
6.60%

6.r6%
5.89%

s.66%

2.82o/o

0.89%

0.79%

0.46%

0A6%

39.'7lYo

ROSELAND BOARD OF EDUCATION
PRINCIPAL PROPERTY TAX PAYERS

CURRENT YEAR AND NINE YEARS AGO

LiNAUDITED

2015 2006

Taxpayer

Prudential Financial - 80 Livingston

ADP Incorporated

56 Livingston Owner

Segal Development

Prudential Financial - 55 Livingston

Mack-Cali Realty Corp - 4 Beckham

Mack-Cali Realty Corp - 101 Eisenhower

Mack-Cali Realty Corp - 105 Eisenhower

Mack-Cali Realty Corp - 103 Eisenhower

Mack-Ca1i Realty Corp - 85 Livingston

Total

Note: 2010 was a revaluation year

Source: Municipal Tar Assessor

$ 67, 1 00,400

61,626,400
57,127,200

53,906,200

48,850,000

3 8,406,1 00

3 1,1 89,200

28,952,000

20,535,800

15"81 1.100

4.10%
3.77Y"

3.49%

3.30%

2.99%

2.35o/.

1.91Vô

1.77Yo

1.26%

0.97%

25.91o/r

Taxpaver

Prudential

Cali (Office Associates)

ADP Incorporated

Gale and Wentworth

Organon

Segal Development

Eagle Rock Associate

Ame¡ican Bobst Holdings

556 Eagle Rock Associates

426 Eagle Rock Associates

$ 423,s04,400

oa
(D

N.)
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Fiscal Year

Ended June 30,

Taxes Levied

for the

Fiscal Year

Percentage

of Levy

Exhibir J-9

Collections in

Subsequent

Years

D BOARD OF

S AND COLLECTIONS
LAST TEN FISCAI- YEARS

UNAUDITED

Collected within the Fiscal
Year of the

Amount

2006

2007

2008

2009

2010
2011

2012

2013

2014

201s

100

100

100

100

100

100

100

100

100

100

$ 5,211,324

6,436,037

6,345,508

6,898,643

7,388,269

7,399,543

7,534,582

7,674,570
7,673,532

7,738,395

$ 5,217,324

6,436,037

6,345,508
6,898,643

7,388,269

7,399,543

7,534,582

7,674,570

7,673,532

1,738,395

00%

00%
00%

00%

00%
00%

00%
00%

00%

00%

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

Source: Roseland Board of Education records including the Certificate and Report of
School Taxes (A4F form)

a. SclTool taxes are collected by the Municipal Tax Collector. Under New

Jersey State Statute, a municipality is required to remit to the school

District the entire property tax balance, in the amount voted upon or certified

prior to the end ofthe schoolyear.



Fiscal Year
Ended

June 30,

General

Obligation

Bonds

Percentage

ofPersonal

Income u

Page 122

Exhibit J-10

Per Capita 
a

ROSELAND BOARD OF EDUCATION

RATIOS OF OUTSTANDING DEBT BY TYPE

LAST TEN YEARS

UNAUDITED

Governmental

Activities

Capital

Leases

Total

District

2006
2007

2008

2009

2010

2011

20t2
2013

2014
2015

$$$ I 1,643,000

11,283,000

10,908,000

10,513,000

10,103,000

9,668,000

9,213,000

8,701,000
g,140,000

7,610,000

1 1,643,000

11,283,000

10,908,000

1 0,5 I 3,000

10,103,000

9,668,000

9,213,000

8,701,000

8,140,000

7,622,333

4.62%

4.26%

4.02%

3.9s%

338%
3.08%
2.90%
2.74%

2.56%

2.40o/o

2,198
2,128

2,051

1,965

1,737

1,653

1,575

1,497

1,391

1,308$ 12,333

Source: School District Financial Reports

Note: Details regarding the District's outstanding debt can be found in the notes to the financial statements.

See Exhibit J-14 for personal income and population data.

These ratios are calculated using personal income and population

for the prior calendar year.

a
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Exhibit J- 1 1

T

UNAUDITED

General Bonded Debt Outstanding

Fiscal
Year

Ended

June 30,

General

Obligation

Bonds

Net General

Bonded Debt

Outstanding

Percentage of
Actual Taxable

Net Valuation ^

Taxable Per Capita 
b

11,643,000

11,283,000

10,908,000

10,513,000

10,103,000

9,668,000

9,213,000

8,701,000

8,140,000

7,610,000

11,643,000

11,283,000

10,908,000

1 0,5 13 ,000

10,103,000

9,668,000

9,213,000
8,701,000

8,140,000

7,610,000

4.42%

4.29%

4.20%

4.39%

4.26%

0.53o/o *

0.5r%
0.5r%
0.48%

0.45%

2,155

2,128

2,051

r,965
7,'136

1,659

1,566

1,500

1,404

1,306

$
2006

200'7

2008

2009

2010

2011

2012
2013

2014

2015

$$

* - Revaluation year

Source: School District Financial Reports

Note: Details regarding the district's outstanding debt can be found in the notes to the

financial statements.

a See Exhibit J-6 for properfy tax data'

for the prior calendar Year'

b See Exhibit J-14 for population data'

for the prior calendar Year'

This ratio is calculated using valuation data

This ratio is calculated using population
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ROSELAND BOARD OF' EDUCATION

I INAIJDITEI)

AS OF DECEMBER 31.2014

Debt

Outstanding

Estimated

Percentage

Exhibit J-12

Estirnated

Shale of
Overlapping

DebtApplicable
Governmental Unit

Debt Repaid With ProPertY Taxes:

Borough ofRoseland

Essex County General Obligation Debt (Borough Share)

s t6,s25,67 4

329,424,039

100.00%

2.19%

s 16,525,67 4

7 ,215,7 45

Subtotat, OverlaPPing Debt

Roselan<l School District Direct Debt

Total Direct And OverlaPPing Debt

Sources: Assessed value data used to estimate applicable percentages provided by the Essex County Board of

Taxation; debt outstanding data provided by each governmental unit'

Note:

23,7 41,419

7,610,000

$ 31,351 fô

overlapping governments are those that coincide, at least in part, with the geographic boundaries olthe District

This schedule estimates the portion ofthe outstancling debt oltho'e overlapping governments that is borne by the

resiclents and businesses of Roseland' This process tã"ogni"' that' when considering the District's ability to issue

and repay long-terrn, the entire debt burden borne by the resiclents and businesses should be taken into account

However this does not imply that every taxpayer is a resident, and therefore responsible for repaying the debt' ofeach

overlapping unit.

a For clebt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable equalized

property values. Applicable percentag., *"r" estimated by determining the portion of another governmental unit's

equalizedpropertyvaluethatiswltnintnedistrict,sboundariesanddividirrgitbyeachunit'Stotaleqtralizedproperry
value.
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Exhibit J-1 3

ROSELAND BOARD OF EDUCATION

LEGAL DEBT MARGIN INFORMATION.

LAST TEN FISCAL YRARS

UNAUDITED

Legal Debt Margin Calculation for Fiscal Year 201 5

Average Equalized Valuation of 'Iaxable Property

Debt Limit (2.5% ofaverage equalization valuc)

Net Bonded School Debt

Legal Debt Margin

Equalizcd valuation basis

20t4 $

2013

20t2

| ,8t 3 ,929 ,641
t,194,340,jss
1,807 .554.766

$ 5,4 I 5,824,461

$ 1,805.274,821

45,131,871

7.61

s 31.52r,8'11

Fiscal Year

2006 2007 2008 2009 2010

g 40,957,947 $ 46,241,303 $ 41 ,738,382

10_908,000

$ 49,632,012 $ 49,7 54,139

1 0. I 03,000
Debt Limit

'total Net Debt Applicable to Lirnit

Legal Debt Margin

Total Net Debt Applicable to the Limit
As a Percentage of Debt Llmit

Debt Limlt

Total Net Debt ApPlicable to Limit

Legal Debt Margin

Total Net Debt AppÌicabte to the Limit
As a Percentage of Debt Limit

11
10,5 I

I | ,643

$ 29.314.947 s 14.es8.303 $ 36,81!l!¿

28.43% 24.40% 22.8s%

39_r r9.012 s 39.651 ,739

2l.18Vo 20.310k

s

Fiscal Year

2012 2013 2014 2015
20tl

$ 47,7rs,902 s 46,496,991

8.701 ,000

46,39 8,481

8.1 40_000

$ 45.131,871$
$ 48,198,6s4

9.668.000
7,61

9,213

s 38.502.902 $ 37,795,99 I $ 18'158'48 I $ 37 .521,871
$ 3 8.530.654

20.06% t9.31% 18.7 lo/o 17.54o/o 16.86%

a Lirnit set by NJSA I 8A:24-1 9 for a K through 6 district; other 7o limits would be applicable for other districts

Source:EqualizedvaluationbaseswefeobtailredfromtheAnnualReportofthestateolNewJersey,
Department of Treasury' Division of Taxation
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LAST TEN FISCAL YEARS

UN I]D ì-)

F,xhibit J-14

UnemploYment
Rate 

d

A

Personal

Income
(thousands

of dollars) 
b

Essex

Counfy Per

Capita

Personal

Income'
Year Population

5,296

5,302

5,319

5,350

5,818

5,849

5,851

5,813

5,826
5,826 +*

252,105,488

264,898,524

217,471,122

266,162,500

299,173,196
313,488,853

317,814,618

3r1,424,618
3 i8,134,556

318,134,556

47,603

49p62

5 1,03 8

49,7 50

51,422

53,591

54,3 18

54,606

54,606 +

54,606 *

250%
3A0%
3.80%
7.60%

1.60%

1.'/0%

7.30%

1.50%
4.60%

4.60%

$ $2006

2007

2008

2009

2010

20t1
2012

2013

2014

2015

* - Latest Essex County per capita personal income available (2013) was used for calculation

purposes.
i* - Latest population data available (z0I$ was used for calculation purposes

Source: School District RePorts

a population information provided by the NJ Dept of Labor and workforce Development

b personal income has beàn estimated based upon the municipal population and per capita

personal income Presented

c Per capita personal income by municipality estimated based upon the 2000 Census published

by the US Bureau of Economic Analysis'

d unemployment data provided by the NJ Dept of Labor and workforce Development



ROSELAND BOARD OF EDUCATION

PRINCIPAL EMPLOYERS^ ESSEX COUNTY
CURRENT YEAR AND NINE YEARS AGO

LINAUDITED

Percentage of
Total

Employment

2005

Employees

Exhibit J-15

Percentage of
Total

Employment

2014

Employees Employer

Saint Barnabas Health Care SYstem

Verizon

Prudential Financial

Continental Airlines

PSE&G
Ricoh Corporation

Automatic Data Processing

Horizon Blue Cross,Blue Sheild

Essex CountY

UMDNJ UniversitY HosPital

St. Barnabas Health Care SYstem

Verizon

Prudential Ins. Co. of America

Rutgers University - Newark Campus

Continental Airlines

Newark Board of Education

Automatic Data Processing

New Jersey Transit

City of Newark

Essex CountY

23,000

17,100

16,8s0

15,500

11,000

7,050

5,649

4,000

4,000

3,500

N/A
N/A
NiA
N/A
N/A
NiA
N/A
N/A
N/A
N/A

22,300

18,r48

17,487

1 1,200

11,000

s,500

5,300

4,735
4 s00

)'770

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A107,649
N/A102,900

Note - Principal employers are that of Essex County

N/A - Information not available

Source: Essex County Economic Development Corporation'

Þ
oc
(D

NJ\ì



ROSELAND BOARD OF EDUCATION

LAST NINE FISCAL YEARS

T]NAUDITED

2008 2009 2010 20tl

34.0

20.5

3.0

2012

33.0

22.5

2.7

6.'l
1.5

2.3

2.0

't4.7

2013 2014

Exhibit J-16

2015

3 3.0

22.5

2.7

6.7

i.5
¿-)

2.0

4.0

7 4.7

2006 200'7

FunctionÆroeram

Instruction:

Regular

Speciai Education

Other Special Education

Support Services:

Student & Instruction Related Services

General Administrative Services

School Administrative Services

Business Administrative Services

Plant Operations and Maintenance

Total

30.0

14.0

3.0

32.0

16.0

3.0

32.0

r 7.0

3.0

34.0

25.1

4.0

36.7

16.0

2.0

33.0

22.5

2.'7

32.7

22.5

2.'7

3.0

3.0

3.0

1.0

3.0

3.0

3.0

3.0

1.0

4.0

4.0

3.0

3.0

1.0

4.0

5.1

1.5

2.5

2.1

4.0

4.6

1.5

3.0

2.1

5.0

5.2

1.5

2.3

2.0

4.0

69.7

4.0

6.7

1.5

.1-. J

2.0

4.0

6.'7

i.5
1.J

2.0

4.0

60.0 65.0 67.0 73.7 78.3 '74.4

Þ
ûe
(D

NJ
oê

Source: District Personnel Records



Enrollment

Operating
Expenditures 

o

Percentage

Change

Average

Daily
Enrollment

(ADE) "

Average

Daily
Attendance

(ADA) "

V:o Change in
Average Daily

Enrollment

Exhibit J-17

Student

Attendance

Percentage

ROSELAND BOARD OF EDUCATION
OPERATING STATISTICS.

LAST TEN FISCAL YEARS

L]NAUDITED

Teaching

Staffb

Pupil/
Teacher RatioFiscal

Year

2006

2007

2008

2009

2010

2011

2012

2013

20t4
2015

466

477

485

509

504

507

494

489

46r
439

$ 6,1s2,908

6,719,188
7,283,206

7,610,69s

7,848,753

7,294,968

7,643,111

7,911,019

8,071,301

8,095, I 52

Cost Pe¡

Pupil d

$ 13,204

14,086

15,0t7

14,952

15,573

I 4,388

15,472

16,178

1 7,508

18,440

7.03'/o

6.690/o

6.61%

-0.43%

4.15Vo

-7.610/0

7.53%

4.560/o

8.22Yo

5.32o/o

Elementary

l:12.5
1:12.5

l:12.4

l:11.6
l:11.5
l:13.7
1:15.0

1:15.0

l:11.2
1:10.2

1.53yo

2.360/o

2.17o/o

4.73%
-1.42%

0.60%
-2.560/o

-1.01%
-6.13o/o

-5.01o/o

96.14%

96.44o/o

96.71o/o

96.460/o

96.03%

96.25%

96.560/o

96.ll%o

97.82%

96.10%

37

38

39

44

44

37

JJ

33

4t
43

466

477

486

509

504

507

494

489

459

436

448

460

470

491

484

488

477

470

449

419

Source: Roseland Board ofEducation records

Note: Enrollment based on annual October district count.

a Operating expenditures equal total expenditures less debt service and capital outlay.

b Teaching staffincludes only full-time equivalents ofcertificated staff.

c Average daily enrollment and average daily attendance are obtained from the School Register Summary (SRS).

d The Cost Per Pupil calculated above is the sum ofthe operating expenditures divided by enrollment. This Cost Per Pupil may be different from other Cost Per Pupil Calculations. 0a
(D

NJ\o



2006 2007 2011 2012 2013 2014

ROSELAND BOARD OF EDUCATION
SCHOOL BUILDING INFORMATION

LAST TEN FISCAL YEARS
UNAUDITED

2008 2009 2010

615 615 615

Exhibit J-18

2015

615

District Buildine

Board of Education (1967)

Square Feet

Lester C. Noecker School (1967, 2008)

Square Feet

Capacity (students)

Enrollment

61s 615 615 615 615 615

51,824

536

46s

51,824

536

4',t9

77,043

582
485

77,043

582
509

77,043

582

504

77,043

582
494

77,043
s82

489

77,043

582
461

77,043

s82
439

77,043

s82
507

Number ofSchools at June 30, 2015

Elementary: 1

Source: Roseland Boa¡d of Education Facilities Ofhce

Note: Year of original construction and addition is shown in parentheses. Increases in square footage

and capacity are the result of additions. Enrollment is based on the annual October

district count.
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Undistributed ExPenditures:

Required Maintena¡ce for School Facilitíes

11-000-261-xxx

ROSELAND BOARD OF EDUCATION

SCHEDULE OF REOUIRED MAINTENANCE FOR SCHOOL FACILITIES

LAST TEN FiSCAL YEARS

UNAUDITED

2006 2007 2008 2009 2010 2011 2012

6t 155

$ l3s.85s s tzs,62s $ 119,008 $ 119.506 $ 48,870 $ 78'69s- $ 67,1s5

Exhibit J-19

2013 2014 2015

s 48.627 $ 55.235 s 37,254

s 48.627 S 55.235 s 37,254

School Facilities t

Lester C. Noecker School

Projects #

N/A

* School facilities as defìned under EFCFA.

(N.J.A.C. 6A.26-1.2 and N.J.A.C 6A:264- l 3)

Source: Roseland Board ofEducation ¡ecords
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ROSELAND BOARD OF EDUCATION

INSURANCE SCHEDULE

JLINE 30,2015

UNAUDITED

Coverage

Exhibit J-20

DeductibleType of CoveraeeCompany

NJSIG

NJSIG

AiG/Markel
Insurance ComPanY

Property Blanket Building & Contents-

Replacenrent Cost Values

Earthquake

FloodZoneA&V
All Other Flood Zones

General Liability
-Each Occurrence

Sexual Abuse

-Medical Expense Limit
-Employee Benefit LiabililY

Automotive LiabilifY

Comprehensive & Collision as scheduled

Electronic Data Processing

Crime Coverage

-Employee Dishonesty with Faithful

Performance

-Theft, Disappearance & Destruction

Loss of money and securities on premise

Loss of money and securities off premise

Forgery

Computer Fraud

Equipment BreakdownÆroperty Damage

Board of Education

-Professional Liability Coverage Cov A

-Professional Liability Coverage Cov B

Fidetity Bonds
-Treasurer of School Monies

-School Business Administrator/

Board SecretarY

Student Accident

AccidentaVCatastrophic

$ 18,694,605 s 1,000

50,000,000

10,000,000

50,000,000

16,000,000

16,000,000

5,000

16,000,000

16,000,000

3 5 0,000

250,000

250,000

25,000

25,000

100,000,000

16,000,000

100,000/300,000

190,000

r 90,000

5,000,000

1,000,000

250,000

25,000

1,000

500

1,000

500,000

10,000

r,000

1,000

1,000

500

500

1,000

1,000

5,000

5,000

1,000

1,000

MORRIS/ESSEX
INSURANCE GROIJP

Worker's Compensation

Source: Roseland Board ofEducation records
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Mount Arlington Corporate Center
200 Valley Road, Suite 300

Mt. Arlington, NJ 07856
973-328-1825 | 973-328-0507 Fax

Lawrence Business Center
1 1 Lawrence Road
Nevvton, NJ 07860

973-383-6699 | 973-383-6555

Cerlified Public Accounfonts & Advìsors

Report on Internal Control Over Financial Reporting and

on Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance wilh Government Auditing Standards

Independent Auditors' Repoft

The Honorable President and Mernbers of
the Board of Education
Roseland Board of Education
County of Essex, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, tlre standards applicable to financial audits contained in Government Auditing Standards issued by

the Comptroller Generat-óf tne United States and the audit requirements prescribed by the Office of School

Finance, Depaftment of Education, State of New Jersey (the "Department"), the frnancial statements of the

governmentål activities, the business-type activities, each major fund, and the aggregate remaining fund

information of the Board of Education oi the Roseland Borough School District, in the County of Essex (the

"District") as of and for the fiscal year ended June 30, 2015, and the related notes to the financial statements,

which collectively comprise the District's basic financial statements, and have issued our repoft thereon

dated November 17, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control

ovêr finaniial rèporting (ìnternal control) to determine the audit procedures that are appropriate in the

circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose

of expressing an opinion on the effectiveness of the District's internal control, Accordingly, we do not

express an opinion on the effectiveness of the District's internal control'

A deficiency in internal control exists when the design or operation of a control does not allow management

or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,

misstátements on a timely basis, A material wealmess is a deficiency, or a combination of deflrciencies, in

internal control such that there is a reasonable possibility that a material misstatement of the District's

financial statements will not be prevented, or detected and corrected on a timely basis' A significant

deficiency is a deficiency, or a combination of defrciencies, in internal control that is less severe than a

mâterial weakness, yet important enough to merit attention by those charged with governance.

Our consideration of the internal control was for the limited purpose described in the first paragraph of this

section and was not designed to identify all deficiencies in internal control that might be material weaknesses

or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in

internal control that we consider to be material weaknesses. However, material weaknesses may exist that

have not been identified.

ww. nisivoccia.com
lndependent Member of BKR lnternational
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The Honorable President and Mernbers of
the Board of Education
Roseland Board of Education
Page 2

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the

detennination of frnancial statement amounts. However, providing an opinion on compliance with those

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The

results of our tests disclosed no instances of noncompliance or other matters that are required to be reported

un:der Gov ernment Auditing S t andards.

Purpose of this Report

The purpose of this repoft is solely to describe the scope of our testing of internal control and cornpliance and

the result of that testing, and not to provide an opinion on the effectiveness of the District's internal control

or on compliance. This report is an integral paft of an audit performed in accordance with Government

Auditing Standards in considering the District's internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

,,,-) , 
-

November 17,2015
Mount Arlington, New Jersey

,--t4
NISTVOCCIA LLP

David H. Evans
Licensed Public School Accountant #740
Certified Public Accountant
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Mount Arlington Corporate Center
200 Valley Road, Suìte 300

Mt. Arlìngton, NJ 0785ô
973-328-1825 | 973-328-0507 Fax

Lawrence Business Center
1 1 Lawrence Road
Newton, NJ 078ô0

973-383-ô699 I 973-383-6555

Certlfìed Public Accountonls & Advisors

A-13

and N .Tersev's OMB irculars 04-04 d 1s-08

The Honorable President and Mernbers of
the Board of Education
Roseland Board of Education
County of Essex, New JerseY

Independent Auditors' Repoft

www. nisivoccÌa.com
lndependent Member of BKR lnternational

Report on Compliance for Each Major State Program

We have audited the Board of Education of the Roseland Borough School District's (the "District's")

compliance with the types of compliance requirements described in the OMB Circular A-133 Compliance

supptement and the ñà. Jurruy Stotn A¡d/'Grant compliance supplement that could have a direct and

material effect on the District's major state program for the fiscal year ended June 30,2015. The District's

major state program is identified in the summary of auditors'results section of the accompanying schedule of

findings and questioned costs'

Ma n øg eme nt's Re s P o n s ib ilitY

Management is responsible for compliance with the requirements of laws, regulations, contracts' and grants

applicable to its federal and state programs.

Audito r s' Re s p o n s i b ilitY

Our responsibility is to express an opinion on compliance for the District's major state program based on our

audit of the typei of compliance requirements refõrred to above. We conducted our audit of compliance in

accordance with auditing standardi generally accepted in the united states of America; the standards

applicable to financial *¿itt contained in Goveriment Auditing Standards, issued by the Comptroller

General of the United States; OMB Circular A-133, Audits of States, Local Governments, and Non-Profit

organizations and New Jersey's oMB Circulars 04-04 and 15-08, Single Audit Policy for Recipients o.f

Federal Grants, State Grants, and State Aid. Those standards, OMB Circular A-133 and New Jersey's OMB

Circulars 04-04 and 15-0g require that we plan and perform the audit to obtain reasonable assurance about

whether noncompliance with tle types of cómpliance requirements referred to above that could have a direct

and material effect on a major state program occurred. An audit includes examining, on a test basis,

evidence about the District's complianõe with those requirements and performing such other procedures as

we considered necessary in the circumstances.

we believe that our audit provides a reasonable basis for our opinion on compliance for the major state

program. However, or. uud-it does not provide a legal determination of the District's compliance.
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The Honorable President and Mernbers of
the Board of Education
Roseland Board of Education
Page2

Opinion on Eacla Major State Progrøm

In our opinion, the District complied, in all material respects, with the types of compliance requirements

referred to above that could have a direct and material effect on its rnajor state program for the fiscal year

ended June 30,2015.

Report on Internal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective internal control over

compliance with the types of compliance requirements referred to above. In planning and performing our
audii of compliance, we considered the District's internal control over compliance with the types of
requirements fhat could have a direct and material effect on the major state program to determine the auditing
prócedures that are appropriate in the circumstances for the purpose of expressing an opinion on compliance

ior the rnajor state program and to test and repoft on internal control over compliance in accordance with
OMB Circular A-133 and NJOMB 04-04 and 15-08, but not for the purpose of expressing an opinion on the

effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the

effectiveness of the District's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operatiotr of a control over

co*pliun"e-does not allow management or employees, in the normal course of perforrning their assigned

funcìions, to prevent, or detect and corect, noncompliance with a type of compliance requirement of a

federal or state program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or cornbination of deficiencies, in internal control over compliance, such that there is a

reasonabÍe possibility that material noncompliance with a type of compliance requirement of a federal or

state program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal ionnol over compliance is a deficiency, or a combination of defîciencies, in internal control over

compliance with a type oi compliance requirement of a federal or state program that is less severe than a

matérial weakness in internal control over compliance, yet important enough to merit attention by those

charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over

compliance that might be rnaterial weaknesses or significant deficiencies. We did not identify any

deficiencies in internal control over compliance that we consider to be material weaknesses. However,

material weaknesses rnay exist that have not been identified'

The purpose of this report on internal control over compliance is solely to describe the scope of our testing

of internal control over compliance and the results of that testing based on the requirements of OMB

Circular A-133 or NJOMB 04-04 and 15-08. Accordingly, this report is not suitable for any other purpose.

L-€
November 17,2015
Mount Arlington, New Jersey

NISIVOCCIA LLP

David H. Evans
Licensed Public School Accountant #740
Certifred Public Accountant



ROSELAND BOARD OF EDUCATION
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE FISCAL YEAR ENDED JLTNE 30.2015

Cancellation
ofPrior
Years'

Encumbrances

Balance 6/30/15

Schedule A

Due to
Grantor
6t30ns

Federal
CFDA

Number

1 0. sss
1 0.555
10.555
10.555

Grant or
State Project

Number

N/A
N/A
N/A
N/A

FT-4530-l 5

FT-4s30-1 5

Grant
Period

711/14-6130t1s
711t14-6130/15

Award
Amount

Cash

Received

$ 10,390
1,472

l 5,889

Budgetary
Expenditures

Accounts
Receìvable

Uneamed
Revenue

Balance
Uneamed Revenue

(Accounts Carryover,/
Receivable) (Walkover)

6/30/14 Amount
Federal Grantor/Pass Through
Grantor Program Title\Cluster Title

U.S. Department of Agriculture
Passed-through State Department of Agriculture.
Child Nutrition Cluster:

Federal Food Distribution Program

Federal Food Distribution Program
National School Lunch Program
National School Lunch Program

U.S. Department of Education
Passed-through State Department of Education:
No Child Left Behind Consolidated Grant:

Title II
Special Education Cluster:

I.D.E.A. Part B, Preschool
I.D.E.A. Part B, Basic

Total Special Education Cluster

Total U.S. Department of Agriculture/Child Nutrition Cluster

7 /1/13-6/30/t4
7 /1/14-6/30/15
7 /1/13-6/30/11
7 /11t4-6130115

$ 10,305
I 0,390
17,352
17,403

s 1.599 $ (i,s99)
(8,412)

(17,403)

(27,414)

(1,472)

127 27,751

6,233 (6,233)

4,8s4 (4,8s4)
93,162 (93,162)
98,016 (98,016)

104,249 (104,249)

_sl:?!90 __qLlll,!ÉÐ

s 1,978

$ (1,s14)

(l,sl4) 1,978

_!_11¡19_ _!__lfzt

84.278A^ NCLB-4530-1s 7/t/14-6/30/1s 6.233

84.173
84.027

4,854
93,162

Total Special RevenueÂJ.S. Department of Education

Total Federal Financial Awards

N/A - Not Available/Applicable

127

SEE ACCOMPANYING NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS

S $ -0- s -0- $ -0-
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Schedule B

ROSELAND BOARD OF EDUCATION

SCHEDT]LE OF E)GENDITIJRES OF STATE AWARDS

FOR THE FISCAL 1'EAR ENDED JTNE 30. 2015

Grant or State

Proiect Number

14495-034-5 120-089

14-495-034-5120-014

1449s-034-s120-084

14-100-034-5210473

I 5-495-034-5 I 20-089

i 5495-034-5 1 20-0 1 4

I 5-495-034-5 I 20-084

1s-r00-034-5210-473

I 5-495-034-5 1 20-085

I 5495-034-5 I 20-098

15-495-034-5t20-097

14-100-010-3350-023

l 5-1 00-0 10-3350-023

Grant
Penod

7l|13 - 6130114

7/tt13 - 6t30t14

7l1lt3 - 6130114

71v13 - 6/30114

Award

Amount

s 239,967

20,916

7,1,58

30,840

Carryover/
(Walkover)

Amount

Cash

Received

$ 21,646

1,887

646

30,840

12,763

2t8,247

19,023

6,5 10

1

3,938

3,938

?54 ì59

573.798

108

r,227

s 575,133

Budgetary

Expenditures

GAAP

(Accounts

Receivable)

(50,2 1 0)

Balance 6/30/15

Uneamed

Revenue

Budgetary
Receivable

Cmulative
Total

Expenditues

Balance

(Accounts

Receivable)
06t30114

MEMO

Due to

Grantor
State Grantor/Pro gram Title

NJ Department of Education:

Special Education Aid

Transportation Aid

Security Aid
Extraordinary Aid

Reimbursed TPAF Social SecuitY

Contributions

Special Education Aid

Transportation Aid

Security Aid
Extraordinary Aid

Adjustment Aid

PARCC Readiness Aid

Per Pupil Growth Aid

Reimbursed TPAF Social SecuritY

Contributions

Total General Fund State Aid

Food Seruice Fund:

State School Lunch Progam

State School Lunch Program

Total State Awards

l5-495-034-5095-002 7lll14 -6130lls ?54 ì59

q (2r,646)
(1,887)

(646)

(30,840)

s 239,967

70,916

7,1 58

30,840

14495-034-5095-002 7lllt3-6130114 2s5,198 (r2,763)

7^n4 - 6130115

711n4 - 6130115

7n114 - 6130/1s

7t1t14 - 6130l15

7^t14 - 6130115

7l1lt4 - 6130115

7t1114 - 6130115

239,967

20,916
7,158

50,210

I

4,330

4,330

1,282

1336

(239.967)

(20,9t6)
(7,158)

(50,2 l 0)

(1)

(4,330)

(4,330)

(21,720)

( r,8e3)
(648)

(50,2 1 0)

(3e2)

(3e2)

255,798

239,967

70,916

7,158

50,210

1

4,330

4,330

S s

(2s4,359)

(58r,271)

( I.336)

(50,2 1 o)

254,359

(is255\ f.i35-950+

7t1/13 - 6/30114

7t1n4 - 6130115

(67,782)

(r08)

s (67,890) -0-

1,282

(109) (loe) 1,336

$ (582.607) s (50.319) s -0- s -0- s (75,364) S 1,138,568

SEE ACCOMPANYING NOTES TO SC}TEDULES OF E)GENDITURES OF FEDERAL AND STATE AWARDS
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The accompanying schedules of expenditures of federal and state awards includes tlie federal and state grant

activity of the Board of Education, Roseland Borough School District under programs of the federal and

state gtvernments for the fiscal year ended June 3 0, 2õ I 5. The information in these schedules is presented

in accordance with the Federal Office of Management and Budget (OMB), Audits of States and Local

Governments and Non-profit organizatiorzs and New Jersey's oMB circulars 04-04 and 15-08, Single Audit

poticy Jor Recipients of Fáderat"Grants, State Grants ancl state Aid. Because the schedules present only a

."1e.í.ä portion of the operations of the District, they are not intended to and do not present the financial

position,ihanges in net position or cash flows of tlie District.

Expenditures repofted on the accompanying schedules of expenditures of fedefal and state awards are

,."port.d on the |udgetary basis of accountin! with the exception of progratns recorded in the Food Service

Fund, which are presented using the accrual tasis of accounting. These bases of accounting are described in

Note I to the Board's basic financial statements. Therefore, some amounts presented in these schedules may

differ from amounts presented in, or used in the preparation of, the basic financial statements' Such

expenditures are recognized following the cost prinôiples contained in Federal OMB Circular A-87, Cost

pìinciples for state, Lácal and Indian Tribal Goiernmental units, wherein certain types of expenditures are

not allowable or are limited as to reimbursement. Pass-through identifying numbers are presented where

available.

TO

The basic financial statements present the general fund and special revenue -fund 
on a GAAP basis'

Budgetary comparison statements or scheduler ßsÐ are presented for the general fund and special revenue

fund to demonstrate finance-related legal compliance in which certain revenue is permitted by law or grant

agreement to be recognized in the audit y"ur, ih.r"as for GAAP reporting, revenue is not recognized until

tñe subsequent year or when expenditures have been made'

The general fund is presented in the accompanying schetlules on the modified accrual basis with the

excep"tion of the ,"urn.r. recognition of the lást state aid payments for the prior year and for the current

budget year, which is mandated pursuant to P.L. 2003, c.g7 . For GAAP purposes' the current year payments

are not recognized until the subsequent budget year due to the state deferral and recording ofthe last state aid

payments irithe subsequent year and the final payments for the prior year are recognized in the currenlyear'

The special revenue fund is presented in the aócompanying schedules on the grant accounting budgetary

basis which recognizes encumbrances as expenditures and also recognizes the related revenue, wliereas the

GAAP basis does not.

The net adjustment to reconcile from the budgetary basis to the GAAP basis is ($866) for the general fund'

See exhibit C-3 for a reconciliation of the Bud-getary Basis to the modified accrual basis of accounting for the

general and special revenue funds. The scheáule of expenditures of state awards does not include the on-

behalf pension contributions and post Retirement Medical Benefits revenue of $20i,913 and $320,537

respectively.
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(Continued)

(Cont'd)

Awards and financial assistance revenue are repofted on the Board's basic f,inancial statements on a GAAP

basis as presented below:
TotalFederal State

S o

General Fund

Special Revenue Fund

Proprietary Fund

Total Financial Awards

$ 104,249
21,4r4

$ 13 1,663

1,102,85 5

104,249

28.150

$ 1,102,855 $

$1

336

191 $1 854

i

5

NO TEF

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and

state financial reports

NOTE 5. OTHER

TpAF Social Security contributions represent the amount reimbursed by the State for the employers' share of

social security contributions for TPAF members for the year ended June 30,2015' Revenues and

expenditures éported under the Food Distribution Program represent current year value received and current

year distributions respectively'
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ROSELAND BOARD OF EDUCATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE FISCAL YEAR ENDED JUNE 30. 2015

Summarv of Auditors' Results :

The Independent Auditors' Report expresses an unmodified opinion on the financial statements of the

District.

There were no material weaknesses or significant deficiencies disclosed during the audit of the financial
statements as reported in the Independent Auditors' Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements Perþrmed
in Accordance with Government Auditing Standards.

No instances of noncompliance material to the financial statements of the District which would be

required to be reported in accordance with Government Auditing Standards, were disclosed during the
audit.

There were no material weaknesses or significant deficiencies in internal control over the major state
program disclosed during the audit as reported in the Independent Auditors' Report on Compliance For
Each Major State Program; Report on Internal Control Over Compliance Required by OMB Circular A-
133 and New Jersey's OMB Circulars 04-04 and 15-08.

The auditor's report on compliance for the major state program for the District expresses an unmodified
opinion on its major state program.

The audit did not disclose any audit findings which are required to be reported in accordance with New
Jersey's OMB Circulars 04-04 and l5-08 or Section 510(a) of Federal OMB Circular A-133.

The District was not subject to the single audit provisions of Federal OMB Circular A-133 for fiscal
year end June 30,2015 as federal grant expenditures were less than the single audit threshold of
$500,000 identified in the Circular.

The District's program tested as a major state program for the current fiscal year consisted of the
following award:

State Program: State Grant Number Grant Period
Award

Amount
Budgetary

Expenditures

State Awards:
Reimbursed TPAF Social

Security Contributions 15-495-034-5095-002 7lUt4-6130115 s 254,359 S 254,359

The threshold used for distinguishing between Type A and Type B programs was $300,000 for state
grants.

The District was determined to be a "low-risk" auditee under the provisions of section 530 of the federal
Circular for state programs.

Findings Relating to the Financial Statements which are required to be Reported in Accordance with
Generall)¡ Accepted Government Auditing Standards :

The audit did not disclose any findings required to be reported under Generally Accepted Govemment
Auditing Standards.
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ROSELAND BOARD OF EDUCATION
SCHEDULE OF FINDINGS AND OUESTIONED COSTS

FOR THE FISCAL YEAR ENDED JUNE 30. 2015
(Continued)

Findinss and Ouestioned Costs for Federal Awards:

Not applicable since federal expenditures were below the single audit threshold.

Findinss and Costs for State Awards:

The audit didnot disclose any findings or questioned costs for state awards as defined in section 510(a)

of the federal Circular and New Jersey's OMB Circulars 04-04 and 15-08.
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F EDUCA
SUMMARY SCHEDULE OF PRIOR AIIDIT FINDINGS

FOR THE YEAR F,D JIINF,30 2OI5

Status of Prior Year Findings:

There were no prior year findings


